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Gongdin seinastu 5 drini / 5-year financial highlights

Trygd

DKK 1.000

2024 2023 2022 2021 2020
Rakstur / Income Statement
Tryggingargjeld brutto / Gross premiums earned 176.004 164.181 155.449 140.671 132.862
Bruttoskadaendurgjeld / Gross insurance claims -120.799 -100.266 -101.830 -105.823 -89.099
Rakstrarkostnadir av tryggingarvirksemi /
Total insurance operating expenses -30.355 -29.160 -25.422 -26.027 -24.477
Urslit av endurtrygging / Profit/loss on business ceded -12.402 -14.330 -9.936 -10.021 -5.725
Tryggingartekniskt urslit / Technical result 14.882 23.194 19.229 -1.282  13.447
Urslit av flegu aftand rentu og virdisjavning av tryggingar-
tekniskum avsetingum / Return on investment activities 8.420 3.465 -4.029 -770 -990
Arsarslit / Profit for the year 19.177 21.812 12.452 -1.692 10.236
Urslit av endurgjaldsavsetingum fyri egna rokning /
Run-off from net gains/losses 174 -2.272 -3.456 -9.235 -1.234
Figgjarsteda / Balance sheet
Avsetingar til tryggingaravtalur i alt / Total Techincal Provisions 159.268 138.635 115.064 12.353 94.696
Tryggingardogn tilsamans / Total Technical Assets 6.622 3.275 2.634 4.646 3.140
Eginogn tilsamans / Total Equity 98.359 89.182  68.255 55.803 101.495
Ogn tilsamans / Total Assets 273.155 243.675 194.398 178.608 206.757
Lyklatel / Ratios
Bruttoendurgjaldsprosent / Claim Ratio 68,6 61,1 65,5 75,2 67,1
Bruttokostnadarprosent / Gross Expense Ratio 17,2 17,8 16,4 18,5 18,4
Combined Ratio / Combined Ratio 92,9 87,5 88,3 100,8 89,4
Operating Ratio / Operating Ratio 9,7 86,1 87,7 100,9 89,9
Lutfalsligt urslit av endurgjaldsavsetingum brutto / 0,2 -4,0 -6,3 -21,3 -3,1
Relative Run-off Gains/Losses, Brutto
Eginognsavkast i prosentum / Return on Equity 20,5 27,7 20,1 -2,2 10,6

5 ara yvirlit er gjert sambazert kunngerd nr. 4 fra 27. juni 2018 um drsfrasagnir hjd tryggingarfelegum og
tryggingarhaldfelagsskapum.

Five Year Summary is rendered in accordance with Executive order No. 4 from 27th of June 2018 on annual reports for insurance
companies and financial holding companies.
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Burdardyggur vekstur og gédar teenastur i
2024

Trygd er eitt tryggingarfelag, sum veitir
skadatryggingar til privatpersénar og fyritekur
i Feroyum. Trygd er partur av Feroya Banka
samtakinum.

Evsta endamdlid hjd einumhvagrjum skada-
tryggingarfelagi er at veita trygd til sinar kundar,
td skadin hendir.

Hja Trygd var urslitid fyri 2024 merkt av, at talid
av skadum gktist, umframt at fleiri storir skadar
hendu i 2024, enn drid fyri.

Tad skal vera lett at vera kundi i Trygd
| Trygd stremba vit eftir, at tad skal vera leett at

vera veel tryggjad. Og tad skal vera leett at fada
endurgjald fyri dekkadar skadar.

Allir kundar i Trygd eru knyttir at einum persénligum
tryggingarradgeva, fyri & tann hdtt at veita
kundunum just ta radgevingina, teimum tervar.

Arbeitt verdur midvist vid at skipa radgevingina
soleidis, at vit venda okkum til kundar, sum hava
terv a dagferingum og broytingum i sinum tryg-
gingarvidurskiftum. Tad er ikki meguligt at rekka
gllum kundum drliga, men vit leggja okkum eftir at
rekka so ndgvum kundum sum meaguligt. Vit eru
eisini glad fyri, at kundar venda saer beinleidis til
okkara vio fyrispurningum og ynski um rddgeving.

Okkara royndir visa, at tad er sera umrddandi
at tryggingar og tryggingarvirdi verda dagferd
javnan.

Umstgdurnar hja félki broytast — tey faa barn, djor,
bdt, meira innbugyv, ferdast meira osfr. og ta er
umrddandi, at tryggingarnar fylgja vid. Mgguliga
mettu tey seg ikki hava terv & eini vanlukku-
trygging fyri fimm drum sidani, men eftir at hava
fingid maka, hus og barn, er tervurin sannlikt
broyttur.

| strembanini eftir at veita kundunum so

Trygd

goda teenastu sum meguligt, gera vit drligar
kundanggdsemiskanningar, sum geva okkum
dbendingar um, um vit stedugt flyta okkum reettan
veg. Aftur i 2024 vistu Urslitini, at vit hava negdar
kundar, sum kenna seg fda géda rddgeving. Vit
fingu noégvar konstruktivar vidmerkingar inn i
sambandi vid kanningina, og hesar taka vit vid
okkum i arbeidinum at menna og styrkja Trygd.

Vit gera eisini arligar starvsfélkakanningar fyri at
kanna, um starvsfolkini trivast og mennast. Tium
starvsfélkini skulu hava yvirskot at veita kundunum
gdda teenastu, so er umrdadandi at tey trivast vid
arbeidsuppgdvunum og hava pldss fyri fakligari
menning. Kanningin i 2024 visti, at trivnadurin
millum starvsfolkini framvegis er gddur, tey fda
fakligar avbjédingar, og eru eisini til reidar at taka
eitt eyka tak, td & stendur.

Haldferi
Eitt tryggingarfelag krevur gott haldferi. Trygd

er eitt sterkt tryggingarfelag, og halda vit ein
varnan vadaprofil. God spjading er millum ymsu
tryggingarbolkarnar, og géd spjading er somuleidis
i lutfallinum millum privatar og vinnuligar kundar.

Tad er, ta skadarnir henda, at Trygd visir sitt
virdi. Storir skadar henda regluliga, og sum
tryggingarfelag er tad bert maguligt i ein dvisan
mun at gera haldgodar forsggnir til, neer og hvussu
stérir skadar raka. Summi dar eru merkt av fleiri
stérum skadum, sum beinleidis dvirka urslitid hjd
Trygd — og lagnuna hjda félki — medan onnur dar
meira eru merkt av, at talid av skadum er hagt, og
at stort tryst er & skadavidgeraini.

Avlop og inntekur i 2024

Trygd hevaoi 23,3 mié kr. i avlopi fyri skatt i 2024,
samanborid vid 26,7 mid kr. i 2023.

Avlopid eftir skatt gjerdist 19,2 mié kr. Tad er nakad
leegri, enn arid fyri, ta Urslitio eftir skatt var 21,8
mio kr. leguvirksemid gekk veel, men drsurslitid er
merkt av, at talid av skadum gktist, og at fleiri storir
skadar hendu i 2024, enn arid fyri.



Tad seest eisini aftur i drsurslitinum, at avse-
tingarnar fyri skadar, sum broytast yvir longri
tidarskeid, voru haekkadar. Hetta fyri at langtidar-
tryggja figgjarligu steduna hja felagnum

Bruttoinntgkurnar fra tryggingargjeldum vuksu
vid 9,6 mio til kr. 178,3 mio kr. i 2024. Veksturin
stavar serliga frda eini dvisari tilgongd av nyggjum
kundum, nakad av meirsglu til verandi kundar, og
prisvekstri av tryggingargjeldum.

Inntekurnar fra tryggingargjeldum fyri egna
rokning vuksu vid 8,2 mio kr. i 2024, medan
endurgjaldsutreidslurnar fyri egna rokning gktust
vio 15,9 mio kr. til 114,5 mid kr.

Endurgjaldsburturleggingarnar fyri egna rokning
voru 87,9 miokr.i2024. Endurgjaldsburturleggingar
fyri egna rokning verda gjerdar fyri at leggja
upp fyri endurgjeldum i skadum, sum taka langa
tid at vidgera, og sum sgguliga enda vid storum
endurgjeldum, til demis dalvarsligir persénsskadar.
Tryggingartekniska urslitid gjerdist 14,9 mio kr.
i 2024, tad vil siga 8 mid kr. leegri enn i 2023.
Tryggingartekniska urslitid er serliga avirkad av, at
fleiri storir skadar hendui2024, enni2023, umframt
av haekkadu endurgjalds-burturleggingunum, lystar
omanfyri.

Rakstrarutreidslurnar fyriegnarokning i2024 légu @
29,1mio kr., sum er ein litil vekstur & 228 tkr. i mun til
arid fyri. Av ti atinntekurnar vuksu lutfalsliga meira,
fall Utreidsluprosentid. Rakstrarutreidslurnar fevndu
i stéran mun um neydugar dagferingar av skipanum
0.2., sum eru vio til at tryggja, at felagid kann vera
vid i kappingini um kundarnar.

Endurtryggingarskrdin helt at kalla ébroytt fram
i 2024, men kostnadurin gktist nakad, serliga
orsakad av gongdini d nordurlendska tryggingar-
marknadinum, sum hevur verid merkt av négvum
og sera stérum skadum.

Gdéda gongdin & figgjarmarknadinum hevdi vio seer,
atileguurslitid var ein vinningur & heilar 10,5 mié kr.
Trygd hevur ein varnan vdadaprofil, eisini i mun til

Trygd

ilegur, og meginparturin av ilegufaenum er ti settur i
lansbrav, einlitil partur er settur i partabrav gjggnum
fleguprogy og restin i vanlig avtaluinnldn.

Tilsamans hevur Trygd rentad sin eginpening vid
20,5 prosentum { 2024.

Sum heild fegnast leidslan um gongdina vid
inntekuvekstri, skadagongd og ileguavkasti. Felagid
hevur eitt gott grundarlag fyri dhaldandi menning
vid nogvum nggdum kundum, gédari vadaspjading
0g gédum haldferi.

Marknadurin

Sidani Trygd kom inn aftur & feroyska tryggingar-
marknadin, hevur felagid verid vid til at tryggja
feroyingum tryggingar til kappingarferar prisir.

Gongdin i fgroyska samfelagnum saest aftur i
virkseminum hjd Trygd. Skadarnir eru heldur dyrari
at umveela, og biditidin eftir umveelarum er longd.
Kundarnir eru blivnir heldur varnari, men gjaldferid
tykistikki at vera minkad. Kundarnir taka framvegis
veel imoti gédari tryggingarrddgeving, og eingi tekin
eru um, at neydugar tryggingar verda valdar frd.

Kappingin um feroysku tryggingarkundarnar er
herd, tryggingarveitararnir & feroyska marknadinum
liggja i dhaldandi kapping um kundarnar, men talid
& tryggingum og kundum vaks i fjgr, umframt at
tryggingarinntekurnar egktust & baedi privata og
vinnuliga marknadinum. Bruttoinntgkurnar frd
trygg-ingargjeldum eru allar forvunnar i Feroyum.

Menning felagsins
Vit vilja gera tad leett fyri folk at vera veel tryggjad,

og ti arbeida vit midvist vido at veita so géda
rddgeving, sum til ber. Tad verid seg baedi i mun
til at gera tad smidligt fyri kundan, at hava reettar
og viokomandi tryggingar, og vid at veita géda og
skjota skadavidgerd.

Utbugving og dhaldandi menning av starvsfélkunum
er ein umrddandilidur i arbeidinum og strembanini
eftir, at gera tad leett fyri kundan at vera veel
tryggjadur.



Um felagid skal standa i stedugum og skynsomum
vekstri, er umrddandi at veita so goda rddgeving
og teenastu sum gjerligt. Samstundis verdur dentur
lagdur @ at talma rakstrarutreidslunum, men fyri
at koma hartil, er eisini neydugt at gera ilggur i
menning og dagfering av neydugum skipanum og
fyriskipanum.

Ein partur av at halda ferleikunum i faroysku
tryggingarvinnuni uppi, er at Utbugva neemingar.
Neemingarnir eru vid til at tryggja, at nyggjar
kreftir leggjast til i tryggingaryrkinum, umframt
at tryggingarutbugvingin kann vera eitt gott
grundarlag undir vidari lesnadi. Tveir neemingar
eru undir utbugving i Trygd.

Burdardygd og samfelagsdabyrgd

Trygd vil vera eitt burdardygt felag.

Bilarnir hja Trygd eru el-bilar, og i tann mun tad er
radiligt, verda uttanlandsferdir skiftar at vid net-
fundir. Feroya Banka-samtakid leggur dent & at reka
virksemid effektivt og dbyrgdarfult og at dhaldandi
menna teenastur, sum studla undir grena orkuskiftid.
Vid stadi i heimsmdlunum hjd ST, hevur samtakid
valt at leggja dent & fimm stevnumid: Dygdargod
Utbugving, javnsteda millum kynini, semiligt arbeidi
og buskaparvekstur, burdardyggir byir og bylingar
og at enda vedurlagsdtaek.

Fyri at visa samfelagsdbyrgd letur Trygd studul
til ymiskt i neersamfelagnum fyri at studla
mentanarligari og sosialari menning. Trygd veitir
m.a. tryggingar til limirnar i Landsfelagnum fyri
Bjargingarfeleg. A tann hatt veita vit trygd til teirra,
sum hjdlpa ta hardast leikar 4.

Trygd samstarvar harumframt vio Rd&did fyri
Ferdslutrygd, id ger eitt dhaldandi arbeidi fyri at
bata um trygdina & feroysku vegunum.

Vdadastyring

Ta folk velja at tryggja seg hjd Trygd, hava tey dlit
d, at felagid til eina og hverja tid er fert fyri at halda
sinar skyldur.

Fyriat vardveita eitt ngktandi figgjarligt grundarlag,

Trygd

er dhaldandi vadastyring ein sera umradandi lidur
i virkseminum hjd Trygd. Hetta verdur tryggjad vid
politikkum og innanhysis mannagongdum, sum
stedugt verda dagferd og legd fyri nevnd felagsins
til stedutakan og gdédkenning, samstundis sum
utrokningar verda gjerdar regluliga fyri at stadfesta
individuella kapitaltervin.

Tad eru serliga tryggingarvdadin og rakstrarligi
vaadin, sum eru starstu vadarnir fyri virksemid hjd
Trygd, medan eitt nu ilaguvddin ma sigast at vera
lutfalsliga litil, orsakad av varna ilegupolitikkinum
hja felagnum.

Tryggingarvadi

Tryggingarvddin er ein samanseting av vadanum
i sambandi vid prisdseting av tryggingunum og
tryggingarligu avsetingunum.

Prisdsetingin byggir ¢ gjeld, sum eru grundad d baedi
segulig hagtel og mettan vada. Skadaavsetingar
verda gjerdar ut fréd upplysingumieinstgku malunum.

Um bert faar upplysingar eru tekar, verda standard
avsetingar gjerdar. Hesar eru roknadar sum midal-
skadaendurgjald fyri hvenn skada um arid i einsteku
tryggingarbolkunum.

Sterstu vadarnir eru, um ov litid verdur uppkravt i
tryggingargjaldi, um ov litid verdur sett av til skadar,
ella um endurtryggingin ikki er ngktandi.

Fylgt verdur vid gongdini og lanseminum & ymsu
tryggingunum, og verda teer endurmettar i mun til
tekningar- og endurtryggingarpolitikkin, umframt
dsetta kapitaltervin.

Umframt at eyga verdur hildid vid lgnseminum &
tryggingunum, verdur ein meting av burturleggingum
framd javnan. Burturleggingarnar skulu bzedi fevna
um longu frdbodadar skadar ogum skadahendingar,
i0 eru hendar, men ikki frabodadar enn, og sum
sostatt eru fevndar av teknadum tryggingum, to
at frabodan ikki er mottikin enn.

Meting av kredittvadanum i sambandi vid dgédan av
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tryggingargjeldum verdur somuleidis gjerd sambaert
innanhysis mannagongdum.

Tryggingartekniskar avsetingar verda gjerdar fyri at
dekka framtidar endurgjeld fyri frabodadar skadar,
ogteer verda gjerdar i sambandivid gjggnumgongd
av hverjum einstekum skada, umframt gjggnum-
gongd av seguligum hagtalum.

Endurtryggingarskrdin hja Trygd samsvarar vid
endurtryggingarpolitikkin, sum tryggjar, at starri
natturufyribrigdi og starri einstakir skadar ikki fara
at forda Trygd i at halda sinar skyldur.

Fyri at minka um meguligan vdda vidvikjandi
endurtryggjarum, nytir Trygd bert endurtryggjarar,
sum eru figgjarliga veel grundadir og hava ngktandi
altjéda styrkismeting.

ileguvadi

Trygd hevur ein varnan ilegupolitikk.

Ein lutfalsliga storur partur av figgjarligu ognunum
hjé Trygd er settur i stats- og realkredittlansbrav,
medan restin er sett sum innistandandi i banka.
Felagid hevur nakrar ilegur i partabrev gjggnum
ileguprogv og hevur ongan gjaldoyravdda, ti alt er
tengt at donsku krénuni ella evruni.

Strategiskur vaoi

Strategiski vadin verdur styrdur & tann hatt, at
nevndin leggur karmar um strategiska arbeidid hjd
leidsluni, og tad verdur stedugt fylgt upp uppd, um
karmarnir verda hildnir.

Partur av strategisku styringini er at fylgja veel
vid gongdini i umheiminum, kappingarsteduni og
l6ggdvukgrmunum.

Rakstrarligur vaoi

Tann rakstrarligi vadin er vandin fyri beinleidis og
Obeinleidis tapi, id0 kann stava frd éneyvum ella
skeivum innanhysis mannagongdum, starvsfolki,
skipanum ella hendingum uttanifrd.

Slikur vadi er eisini ein partur av utrokningunum av
innanhysis solvenstarvi felagsins.

Trygd

Trygd fylgir neyvt teim av nevndini samtyktu
politikkum og mannagongdum, sum eisini fevna
um KT-trygdarfyriskipanir.

Vandar vid innrokning og metingum eru:

Metingin av avsetingum & tryggingaravtalum eru
mest avgerandi roknskaparligu avbjodingarnar, ti
fleiri 6tryggleikar kunnu vera knyttir at avsetingunum

- Skadaavsetingar verda gjerdar vid meting i
hvarjum einstekum mali, saman vid hagfradiligum
utrokningum yvir framtidar gjeld og umsiting av
endurgjaldsskyldum av somu mdlum

- Framskrivingar verda framdar vid grundarlagi
i stadfestum royndum hjd Trygd, hvat vidvikur
sgguligu gongdini, gjaldsmynstri, tid sum gongur
til skadin verdur frabodadur, skadavidgerdartidini
og @drum vidurskiftum, sum kunnu hava dvirkan &
skadaavsetingina i framtidini

- Skadaavsetingar eru iroknadar eina endurgjalds-
burturlegging fyri skadar, sum eru hendir ddrenn
drslok, men enn ikki frabodadir (IBNR-avsetingar)

- Skadaavsetingar eru somuleidis iroknadar eina
endurgjaldsburturlegging fyri skadar, sum eru
hendir og frabodadir ddrenn drslok, men avsetingin
er ikki nég heg (IBNER-avsetingar)

Solvensur og individuelli solvenstervurin
Solvensurin i Trygd verdur gjerdur upp i upp-

haeddum, har grundarfaefeingid verdur mett i mun
til kapitalkravio.

Kapitalkravid er sterra uppheeddin av solvens-
kravinum sambeert Tryggingarlégini § 81, stk.
2 nr. 1-4, og minsta kapitalkravinum sambeert
Tryggingarlégini § 81, stk. 2 nr. 5-8.

Hjda Trygd er kapitalkravid tad sama sum solvens-
kapitalkravid.

Trygd hevur gjggnum 2024 latid inn uppgerdir
um individuellan solvens til Tryggingareftirlitio.
Uppgerdin umindividuellan solvens er nakad leegri



enn bokada eginognin.

Individuelli solvenstgrvurin tann 31. desember 2024
var 66 mio kr., samanborid vid 49,6 mio kr. i 2023.
Grundarfeefeingid, at uppfylla solvenstarvin var
98,4 mio kr., samanborid vid 79,8 mio kr. i 2023.

Uppgero av solvensiiP/F Trygd
pr. 31. desember 2024

Uppgerd av solvensi DKK 1.000
Solvenskapitalkrav 62.814
Minsta kapitalkrav 27.602
Grundarfeefeingi 94.424
Solvensdekningur 1,5

Vadarnirhjd Trygd sambeertomanfyrinevnduuppgerd
av individuella solvenstgrvinum verda boélkadir i

Tryggingarvdada

Marknadarvdda
Moétpartsvdada/kredittvada
Rakstrarvdda/operationellan véda

Td& endaligi kapitaltervurin verdur utroknadur, verda

atlit tikin at diversifikationsvirknadi innanfyri og
millum ymsu véadarnar.

Uppgerd av individuellum solvenstgrvi

Hevudssolvenstarvur 57.534
Operationellur vaoi 5.280
Solvenstervur 62.814
Hevudssolvenstarvur 27.602
Hevudssolvenstarvur

Marknadarvadi 11.216
Motpartvadi 2.795
Livstryggingarvadi 0
Sjukratryggingarvadi 15.215
Skadatryggingarvadi 49.093
Diversifikationsvirknadur -20.787
Hevudssolvenstarvur 57.534

Individuellur solvenstervur i P/F Trygd pr. 31.

Trygd

desember 2024 i DKK 1.000

Solvensdekningurin pr. 31. desember 2024 var 1,49.
Nidanfyri seest solvensdekningurin drini2020-2024

Solvensdekningur

2024 2023 2022 2021 2020
1,50 1,61 1,51 1,39 1,54

Innanhysis eftirlit

Fyriat avmarka ymsu vadarnar hevur Trygd javnan
eftirlit vid, at mannagongdir og leidreglur verda
fylgdar.

Fleiri sleag av eftirliti verda framd.

Dagliga eftirlitid vid, at starvsfolk fylgja dsettum
mannagongdum og leidreglum, verdur framt av
avvardandi leidara og dbyrgdarperséni fyri ymsu
gkini i felagnum.

Eftirlitid vio, at Trygd sum heild hevur neydugar
mannagongdir og leidreglur tekar og dagferdar,
verdur framt av regluverdi hja Trygd.

Harumframt hava baediinnanhysis grannskodanin
og vddaregluverdurin eisini eftirlit vid, hverjar
mannagongdir og leidreglur eiga at vera til taks,
og hvarjar eiga at verda dagferdar, umframt
at eitt vakio eyga verdur hildid vid yvirskipadu
vadastyringini i felagnum.

Allir tydandi politikkir verda i minsta lagi dagferdir
arliga.

Eginpeningur og gjaldferi felagsins

Tann 31. desember i 2024 var eginognin hja Trygd
98,4 mid. kr. Partapeningin, id er 40 mio kr., eigur
Feroya Banki.

Arsurslitid eftir skatt var 19,2 mio. kr.

Vid atliti til, at mdlid hja felagnum er at hava ein
solvensdekning & umleid 1,5 verdur einki ikki maelt
til at veita vinningsbytii ar.
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Trygd hevur gjggnum d¢rid 2024 latid inn uppgerdir
um individuellan solvens til Tryggingareftirlitio.

Individuelli solvenstervurin, id er neydugur fyri
virksemi felagsins, er leegri enn békada eginognin,
og sostatt verdur felagid mett at vera sterkt.

Solvenskapitalkravid i 2024 var 66 mio kr., medan
grundarfaefeingid var 98,4 mio kr.

Utlit fyri 2025

Felagid hevdi veentanir um vaksandiinntekur 2024,
og samlada urslitid gjerdist nektandi. Arid var merkt
av ngkrum stérum skadum, men samstundis var
ileguvinningurin godur.

Veentanirnar fyri 2025 eru jaligar, hoast
framhaldandi 6régv @ figgjarmarknadinum og i
heimsbuskapinum sum heild.

Felagid veentar ein framhaldandivekstur i inntgkum,
og at skadaprosentid fer at liggja eitt vet leegrienn
i2024. Arsurslitid eftir skatt i 2025 fer vaentandi at
liggja imillum 14 — 21 mio kr.

Grundarfeefeingi felagsins 31. desember 2024
var 98,4 mio kr., og verdur tad mett ngktandi fyri
virksemid hja Trygd.

Hendingar eftir roknskaparlok

Ongar tydandi hendingar eru farnar fram eftir
roknskaparlok, sum kunnu dvirka drsroknskapin
fyri komandi arid.

Trygd
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Sustainable Growth and Good Servicein 2024

Trygd, aninsurance company in the Faroe Islands
and a part of the Feroya Banki Group, provides
comprehensive property insurance solutions for
both individuals and businesses. The company’s
primary objective is to offer security and peace of
mind to its customers in the event of unforeseen
damages.

In 2024, Trygd experienced an increase in the
number of insurance claims, including a higher
number of large claims compared to 2023, where
no major claims were reported. Although the
overall number of large claims was not significant,
the increase relative to the previous year had an
impact on the company’s results. Additionally,
the claims figures were influenced by adjustments
made to long-tail reserves to further consolidate the
company’s financial position. Despite this, Trygd
maintained a solid financial position, underpinned
by a cautious risk profile and a well-diversified
insurance portfolio.

Customer service remains a core focus at Trygd,
with personalized advisory services provided
by experienced insurance pro-fessionals. The
company places great emphasis on ensuring that
customers’insurance coverage is regularly reviewed
and adapted to their evolving needs. Customer
satisfaction surveys conducted in 2024 reaffirmed
high satisfaction levels, reflecting the company’s
commitment to service excellence. Additionally,
Trygd prioritizes employee satisfaction and
professional development, fostering a dedicated
and skilled workforce.

Financially, 2024 was a positive year for Trygd. The
company achieved growth in gross premiumincome
and realized a favorable return on its investment
portfolio. While operating expenses increased
slightly due to essential system upgrades, the
company’s cost ratio improved, reflecting the higher
revenue base. This demonstrates Trygd’s ability
to balance operational efficiency with strategic
investments.

Trygd

Trygd continues to maintain a good market position
in the Faroese insurance sector. The company’s
commitment to sustainability is evident through
its adoption of electric vehicles and active support
for local community initiatives. Effective risk
management remains central to Trygd’s strategy,
encompassing underwriting, opera-tional, and
investment risks to ensure financial stability and
compliance with regulatory capital requirements.

In 2024, Trygd further strengthened its presence
in the Faroese market, reinforcing its dedication
to delivering high-quality service and pursuing
sustainable growth.
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Trygd

Nevnd og stjérn / Board of Directors and Management

Onnur leidslusterv i feroyskum partafelegum hjd nevnd og stjorn i P/F Trygd Tryggingarfelag. /
Other management positions in Faroese registered companies of the directorship in P/F Trygd
Tryggingarfelag.

Formadur / Chairman of the board:
Brian Smedemark

- P/F Faroya Banki, Rakstrarstjori / COO

- P/F NordikLiv Livstryggingarfelag, Formadur / Chairman of the board
- P/F Skyn, Formadur / Chairman of the board

- Elektron, naestformadur / Vice chairman

Nevndarlimir / Board members:

Christian Anders Clemmensen

- P/F NordikLiv Livstryggingarfelag, Nevndarlimur / Board member
Jdkup Arnhold Olsen

- P/F Feroya Banki, Figgjarstjéri / CFO
- P/F Skyn, Nevndarlimur / Board member
- P/F NordikLiv Livstryggingarfelag, Nevndarlimur / Board member

Turid Finnbogadéttir Arge

- P/F Feroya Banki, Forstjori / CEO
- P/F NordikLiv Livstryggingarfelag, Nevndarlimur / Board member
- P/F Skyn, Nevndarlimur / Board member

Stjorn / Executive Management:
Anna Mohr Holm

- P/F NordikLiv Livstryggingarfelag, Stjori / CEO

Leidandi starvsfélk / Management:
Vivian Johansen Leidari fyri Privat / Manager private customers
Alexandur Johansen Leidari fyri Vinnu / Manager commercial customers

Jonas Rudolfsson Castro  Leidari fyri Skada / Claims Manager
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Rakstrarroknskapur / Income statement
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Trygd

Nota DKK 1.000 2024 2023
Tryggingargjeld, brutto / Gross premiums written 178.293 168.696
Endurtryggingargjeld / Ceded insurance premiums -19.956 -16.299
Broyting i avsettum tryggingargjeldum / Change in gross provisions for unearned premiums -2.288 -4.515
Broyting i endurtryggjaranna parti av avsettum tryggingargjeldum /

Change in reinsurers’ share of provisions for unearned premiums 0 -3
Tryggingargjeld fyri egna rokning i alt / Earned premiums, net of reinsurance 156.048 147.880
Renta av tryggingarvirksemi / Technical interest, net of reinsurance 2.433 2.769
Utgoldnar veitingar/ Claims paid -102.424 -84.084
Endurgoldid frd endurtryggingum / Reinsurance recoveries 2.971 1.057
Broyting i avsetingum til endurgjeld / Change in gross provisions for claims -16.318 -15.528
Broyting i vadaikasti / Change in Risk margin -2.057 -653
Broyting i endurtryggjaranna parti av avsetingum til endurgjeld /

Change in reinsurers’ share of gross provisions for claims 3.347 644
Skadaendurgjeld fyri egna rokning i alt / Claims incurred, net of reinsurance -114.481 -98.564
Utveganarkostnadir/ Acquisition costs -24.407 -23.208
Fyrisitingarkostnadir / Administrative expenses -5.948 -5.952
Provisiénir og partar av urslitum fré endurtryggjarum / Commission from reinsurers 1.237 270
Rakstrarkostnadir av tryggingarvirksemi fyri egna rokning f alt / Total insurance

operating expenses, net of reinsurance -29.118 -28.890
Tryggingartekniskt urslit / Technical result 14.882 23.194
Rentuinntekur og vinningsbyti v.m. / Interest income and dividends, etc. 2.445 1.866
Virdisjavningar / Value adjustments of investment assets 8.634 5.809
Rentuutreidslur / Interest expenses -308 -367
Fyrisitingarkostnadur av ileguvirksemi /

Administration cost related to investment activity -240 -192
Urslit av flaguvirksemi i alt / Total return on investments 10.532 7.117
Renta og virdisjavning av tryggingartekniskum avsetingum /

Interest and value adjustments of provisions -2.111 -3.652
Urslit av ilaguvirksemi aftand rentu og virdisjavning av tryggingartekniskum

avsetingum/ Return on investment activities 8.420 3.465
Urslit @drenn skatt / Profit before tax 23.302 26.659
Skattur / Tax -4.125 -4.847
Arsurslit / Profit for the year 19.177 21.812
Herav tilmeelt vinningbyti / Proposed dividends 0 -10.000
At flyta til framflutt Urslit / Retained earnings 19.177 11.812
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Figgjarsteda / Balance sheet

Nota DKK 1.000 2024 2023

Ogn / Assets

1 Immateriell Ogn / Intangible assets 4.000 0
12 Rakstrargegn / Operating equipment 973 1.210
13 Bygningar til egna nytslu / Domicile property 0 3.31

Materiell ogn  alt / Total tangible assets 973 4.522
14 ileguprégy / Investment funds 67.400 63.093
15 Ldnsbrev / Bonds 183.387 164.772

fleguogn i alt/ Investment assets 250.788 227.865

Endurtryggjaranna partur av avsetingum til endurgjeld /

Reinsurers’ share of provisions for unpaid claims 6.622 3.275
Endurtryggjaranna partur av avsetingum til tryggingaravtalur i alt / 6.622 3.275
Total reinsurers' share of provisions for insurance contracts

Aogn hja tryggingartakarum / Receivables from policyholders 3.003 3.245
Aogn i samband vid beinleidis tryggingaravtalur i alt /
Total receivables in connection with direct insurance contracts 3.003 3.245
Aogn hja tryggingarfelagum / Receivables from insurance companies 470 605
Aogn hja atknyttum virkjum / Receivables from affiliated companies 158 186
16 Onnur dogn / Other receivables 0 130
Aognialt / Total receivables 10.253 7.441
Tekur peningur / Cash and cash equivalents 4.243 1.695
Onnur ogn i alt/ Other assets 4.243 1.695
Rentur tilgédar og innvunnin leiga / Outstanding interest and rent 1.199 1.004
Adrar tidaravmarkingar / Other prepayments and accrued income 1.700 1.148
Tidaravmarkingar i alt/ Total accrued income 2.899 2.152
Ogn i alt / Total assets 273.155 243.675
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Figgjarsteda / Balance sheet
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Trygd

Nota DKK 1.000 2024 2023
Skyldur / Equity and liabilities
Partapeningur ella abyrgdarpeningur / Share capital 40.000 40.000
Adrar burturleggingar / Reserve Equity fund 0 1.230
Framflutt urslit / Retained earnings 58.359 37.952
Uppskot til vinningsbyti / Proposed dividends 0 10.000
Eginogn i alt / Equity 98.359 89.182
Avsett tryggingargjeld / Gross provisions for unearned premiums 57.506 55.218
Avsett til endurgjeld / Gross provisions for claims 94.518 78.230
Vddaiskoyti & skadatryggingaravtalum / Risk margin 7.244 5.187
Avsetingar til tryggingaravtalur i alt / Total technical provisions 159.268 138.635
Utsettur skattur / Deferred tax liabilities 508 21
Avsetingar f alt / Total Provisions 159.776 138.656
Skuld i sambandi vid beinleidis trygging / Debt related to direct insurance 1.721 675
Skuld i sambandi vid endurtrygging / Debt related to reinsurance 1.836 1.617
Skuld til atknytt virkir / Debt to affiliated companies 2.235 3.180
Beinleidis skattur / Tax 3.638 4.825
Onnur skuld / Other payables 3.824 3.766
Skuld f alt / Total debt 13.254 14.064
Tidaravmarkingar / Accruals and deferred income 1.765 1.773
Skyldur i alt / Total equity and liabilities 273.155 243.675

19
20
21
22
23

Nyttur roknskaparhdttur / Accounting Policies

Vidkveemisgreining / Sensitivity analysis

Eventualskyldur og trygdarveitingar / Contingent liabilities and guarantees
Neerstandandi partar / Affiliated Parties

Partapeningur / Share Capital

Vddastyring / Risk Mangement

18



Uppgerd av broyting i eginogn / Statement of changes in equity

Trygd

DKK 1.000

Uppskriving- Uppskot til
Eginognsuppgerd / Partapeningur / argrunnur / Flutt urslit / vinningsbyti / Eginogn /
Statement of changes in Share capital Revaluation Retained Proposed Equity
equity earnings dividends
Eginogn 1. januar 2023 /
Shareholders'equity at
January 1, 2023 40.000 615 26.140 1.500 68.255
Rarslur & eginogn i 2023 /
Movements on equity in 2023 0 750 0 -1.500 -750
Skatta dvirkan av rerslum &
eginogn i 2023 / Tax effects
of movements on equity in
2023 0 -135 0 0 -135
Arsurslit / Net profit 0 0 11.812 10.000 21.812
Eginogn 31, desember 2023 /
Shareholders'equity at
December 31, 2023 40.000 1.230 37.952 10.000 89.182
Eginogn 1. januar 2024 /
Shareholders'equity at
January 1, 2024 40.000 1.230 37.952 10.000 89.182
Rerslur & eginogn i 2024 /
Movements on equity in 2024 0 -1.500 1.500 -10.000 -10.000
Skatta dvirkan av rerslum &
eginogn i 2024 / Tax effects
of movements on equity in
2024 0 270 -270 0 0
Arsurslit / Net profit 0 0 19177 0 19177
Eginogn 31, desember 2024 /
Shareholders'equity at
December 31, 2024 40.000 0 58.359 0 98.359
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Trygd

Notur til arsroknskapin / Notes to the financial statements

Nota 1
Nyttur roknskaparhattur

Alment

Arsroknskapurin hja Trygd er gjerdur sambaert kunngerd um darsfrasagnir hja tryggingarfeloagum
og haldfelagsskapum. Vid virknadi frd 1. juni 2019 er hendan kunngerdin broytt til at verda
kunngerd nr. 4 fra 27. juni 2018, og er roknskaparhatturin tilsvarandi broyttur i mun til 2018.
Nyttur roknskaparhattur er obroyttur i mun til drsfrdsegnina fyri 2023.

Arsroknskapurin verdur vistur { donskum krénum, sum er virkisliga gjaldoyra felagsins. @Il onnur
gjaldoyru verda mett sum fremmant gjaldoyra.

Avrunding av upphaddum

Uppheeddir i rakstrarroknskapi, figgjarstadu, eginognsuppgerd og notum v.m. verda avrundad
til heil tel. Eftirsum at telini verda avrundad hvert saer, kunnu munir vera millum samanteljingar
og einsteku talini.

Roknskaparligar metingar

Roknskaparliga virdid & dvisum ognum og skyldum er tengt at metingum um, hvussu hesar ognir
og skyldur verda dvirkadar av framtidar hendingum. Avseting til skadaendurgjald er tann
roknskaparuppheeddin, sum i sterstan mun er tengd at roknskaparligum metingum.
Skadaavsetingar verda gjerdar vid metingum av hverjum einstgkum mdli, eins og vid
hagfradiligum utrokningum yvir framtidar gjeld og umsiting av endurgjaldsskyldum av somu
malum. Framskrivingarnar verda framdar vid grundarlagi i stadfestum royndum hjé Trygd, hvat
vidvikur seguligu gongdini, gjaldsmynstri, tid, sum gongur, til skadin verdur frdbodadur, tidini til
skadavidgerdina og @drum vidurskiftum, sum kunnu hava dvirkan & skadaavsetingina i
framtidini. Skadaavsetingarnar eru iroknadar eina avseting fyri skadar, sum eru hendir, men enn
ikki frabodadir (IBNR avsetingar), umframt eina avseting fyri frabodadar skadar, har felagid enn
ikki hevur mattikid nog nogvar upplysingar (IBNER avsetingar). Skadaavsetingarnar fevna
somuleidis um beinleidis og obeinleidis skadavidgerdarkostnadir til at gera omanfyri nevndu
skadar upp.

Um innroknan og virdisdseting i arsfrasegnini

Ognir verda innroknadar i figgjarsteduna, ta i0 tad er sannlikt, at felagid feer framtidar
figgjarligar dgodar, og virdid & ognunum kann gerast upp dlitandi. Skyldur verda innroknadar i
figgjarsteduna, ta id tad er sannlikt, at felagid i framtidini skal av vid figgjarligar dgoédar, og
steddin & skyldunum kann gerast upp dlitandi. Vid innrokning og virdisdseting verdur haedd tikin
fyri upplysingum um vdadar og tap, sum felagid gerst kunnugt vid inntil framlgguna av
arsfragreidingini, sum vdtta ella avsanna vidurskifti, i0 voru figgjarstedudagin.
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Inntakur verda innroknadar i rakstrarroknskapin, so hvert sum teer verda vunnar. Somuleidis
verda allir kostnadir, sum vidvikja roknskapardarinum, innroknadir i rakstrarroknskapin. Figgjarlig
ambod verda innroknad d handilsdegnum, og innrokningin stedgar, td reetturin at moéttaka ella
lata pengar frd figgjarliga ambodnum fer ur gildi, ella um figgjarliga ambodid verdur avhendad
soleidis, at vadin og reettindini til vinning i sambandi vid ognarreettin i hgvudsheitum eru flutt til
annan eigara. Td id ognir ella skyldur verda innroknadar i figgjarstaduna & fyrsta sinni, verdur
hetta gjert til dagsvirdi. Dagsvirdid er prisurin, sum felagid hevai fingid ella goldid vid avhending
av ogn ella skuld vid eini vanligari flyting millum luttakarar & einum aktivum marknadi. To verda
oitgkiligar og itekiligar ognir & fyrsta sinni innroknadar til Utvegnarvirdi. Eftir hetta verda ognir og
skyldur virdisdsettar sum lyst nidanfyri fyri hvenn roknskaparpost.

Fastar ognir til egna nytslu fevna um ognir, sum verda nyttar i rakstrinum hja felagnum. Vid
meting av dagsvirdinum & bygningum til egna nytslu verdur ein avkastmyndil nyttur. Dagsvirdid
& bygningum til egna nytslu er grundad & eina afturdiskontering av framtidar rakstri vid
individuelt dsettum avkastkravum. Avkastkravid er dsett vid stedi i stadnum, har bygningurin er,
maguligari nytsla og i mun til hvussu bygningurin er vidlikahildin, hverjum standi hann er i o.s.fr.

Fremmant gjaldoyra

Flytingar i fremmandum gjaldoyra verda vid fyrstu innrokning umroknadar til kursin &
flytingardegnum. Agodi, skyldur og adrar gjaldoyraligar upphaeddir | fremmandum gjaldoyra, i8
ikki eru avroknad uppgerdardagin, verda umroknad vid ti endakursi, sum er galdandi
uppgerdardagin. Gjaldoyramunir, i6 standast millum kursin handilsdagin og uppgerdardagin,
verda innroknadir i rakstrarroknskapin sum kursjavnan.

Rakstrarroknskapur

Tryggingargjeld fyri egna rokning

Tryggingargjeld fyri egna rokning fevna um tryggingargjeld brutto, javnad vid latnum
endurtryggingargjeldum og broyting i avsettum tryggingargjeldum og avsettum
endurgjaldstryggingargjeldum. Avsett tryggingargjeld og endurtryggjaranna partur av
tryggingargjeldum  eru  ein  tidargreining  av  dvikavist  tryggingargjeldum  og
endurtryggingargjeldum  yvir  vadatidarskeidid.  Tryggingar verda innroknadar  sum
tryggingarinntekur i samsvari vid vddaeksponeringina yvir tryggingartidarskeidid, roknad
serstakt fyri hverja einstaka tryggingaravtalu.

Parturin av mottiknum tryggingargjeldum fyri avtalur, sum vidvikja vada aftan & darslok, verdur
innroknadur sum avsett tryggingargjeld.

Parturin av endurtryggingargjeldum goldin til endurtryggingaravtalur, sum vidvikja vada aftan &
arslok, verdur innroknadur sum dogn undir endurtryggjaranna parti av tryggingargjsldum.
Endurtryggingargjeldini verda afturdiskonterad vid vadafriu rentuni fréd EIOPA.

Renta av tryggingarvirksemi

Tryggingartekniska rentan verdur uppgjerd sum eitt roknad avkast av midalstaddini &
tryggingargjaldstiltakinum fyri egna rokning. Sum rentustedi eru nyttir satsirnir sum sambeert
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vadafriu  rentuni hjgd EIOPA (midal fyri roknskapartidarskeidid), svara til veentada
fremjingartioarskeidid hja avsetingunum.

Skadaendurgjeld fyri egna rokning

Skadaendurgjeld fevna um drsins utgoldnu veitingar, javnad vid broytingum i avsetingum
til endurgjeld og frdtrekt endurtryggjarans part. Skadaendurgjeldini fevna sostatt um
baedi stadfest og mett endurgjeld, sum vidvikja roknskapardrinum og um javning av
avsettum skadaendurgjeldum i drunum frammanundan. Beinleidis og ébeinleidis kostnadur i
sambandi vid skadavidgerdina er eisini iroknadur endurgjeldini.

Endurgjaldsburturleggingarnar eru diskonteradar vid vadafriu rentuni fra EIOPA. Parturin
av broyting { endurgjaldsburturleggingum, sum  hoyrir  til  diskontering,  verdur
fluttur  til  tryggingarteknisku rentuna. Parturin av diskonteringini, id hoyrir til broytingar i
rentusatsi, verdur fluttur til virdisjavnan.

Gjeld frad endurtryggjaranum vidvikjandi tilmeldadum skadum verda tidaravmarkad, soleidis
at hesi verda tikin vid i tann mun, tey eru tengd at roknskapardrinum. Hesi verda diskonterad
vid vadafriu rentuni fra EIOPA.

Broyting i vadaiskoyti

Broyting i vadaiskoyti umfatar ta broyting av upphsaedd, i6 felagid skal gjalda einum tridja parti,
um hesin skal yvirtaka tann vada, i@ kemur av stadfestum avsetingum, um felagid skuldi
farid undir trotabusvidgerd.

Rakstrarkostnadur av tryggingarvirksemi fyri egna rokning

Rakstrarkostnadur fevnir um uUtveganarkostnadir og fyrisitingarkostnadir. Rakstrarkostnadur,
id er knyttur beinleidis ella obeinleidis til fasthaldan av verandi tryggingarvirksemi, ella
at nytekningum, verdur innroknadur i Utveganarkostnadir. Fyrisitingarkostnadir eru adrar
Utreidslur i sambandi vid umsiting av verandi tryggingum, sum vidvikja roknskapardrinum.

Rentuinntgkur og vinningsbyti o.a.
Rentur og vinningsbyti o.a. fevna um rentuinntgkur fra Idnsbrevum og nettorentuutreidslum
av innlanum.

Virdisjavningar
Virdisjavningar fevna um allar stadfestar og ostadfestar virdisjavningar. Harafturat
verda broytingar i avsettum endurgjeldum grundadar & broytingar i rentusatsi lagdar aftrat.

Fyrisitingarkostnadir av ileguvirksemi

Fyrisitingarkostnadir av ilaguvirksemi fevna um fyrisiting av ilagum, kurtagu og gjald
fyri virdisbreevargkt.
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Skattur
Skattur er samansettur av skatti til skattskyldugu inntgkuna fyri arid og javning av Utsettum
skatti, umframt javnan av skatti undanfarin dr.

Skatturin av skattskyldugu inntgkuni i drinum verdur Utreidslufardur i rakstrarurslitinum vid 18%.
Utsetti skatturin verdur avsettur vid 18% av muninum millum roknskaparlig og skattlig virdi & ogn
og skuld. [ sambandi vid bokingar beinleidis i eginognini verdur skattur & 18% roknadur og drigin
frda i eginognini.

Figgjarstedan

Ogn

Immateriel stadisogn

Immateriel stedisogn verda innroknad til kostpris vid fradratti av linierum avskrivingum. Linieru
avskrivingarnar verda roknadar grundad & eetladu nytslutidina.

Immateriel stadisogn verdur avskrivad yvir eetladu nytslutidina upp til 5 ar.

Materiell stgdisogn

Rakstrargegn

Rakstrargagn verda innroknad til kostpris vid fradratti av linierum avskrivingum og meguligum
nidurskrivingum. Linieru avskrivingarnar verda roknadar grundad ¢ eetlada nytslutid og restvirdi,
sum verdur endurmett darliga.

Rakstrargegnini verda avskrivad yvir eetladu nytslutidina upp til 5 ar.

Bygningar til egna nytslu

Fastar ognir til egna nytslu, fevnir um ognir, sum verda nyttar i rakstrinum av felagnum. Vid
meting av dagsvirdinum & bygningum til egna nytslu verdur ein avkastmyndil nyttur. Dagsvirdid
& bygningum til egna nytslu er grundad & eina afturdiskontering av framtidar rakstri vid
individuelt dsettum avkastkrevum. Avkastkravid er dsett vid stedi i stadnum, har bygningurin er,

maguligari nytslu og i mun til, hvussu bygningurin er vidlikahildin, hverjum standi hann er i o.s.fr.

Avskrivingar verda gjerdar linjureettar yvir 50 dr vid stedi i mettum restvirdi.
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Figgjarilegur
lleguprogv og virdisbrav, sum eru innroknad sum ileguogn, eru bersskrésett lansbrov og
partabrgv, sum verda innroknad til dagsvirdi seinasta roknskapardag.

Endurtryggjaranna partur av tryggingaravtalum
Avsett endurtryggingargjeld fevna um tryggingargjeld, sum eru uppkravd i drinum, men eru fyri
tidarskeidid aftan & drslok.

Aogn
Aogn verdur virdisdsett til amortiseradan kostpris, har haedd verdur tikin fyri veentadum tapi.

Aogn hja tryggingartakarum
Skuldararnir verda virdisdsettir til amortiseradan kostpris vid fraddrdtti av meguligum tapsvanda,
grundad & eina meting av hvarjum einstakum skuldara.

Tidaravmarkingar
[ tidaravmarkingum undir ogn verdur goldin kostnadur, sum vidvikur komandi roknskapardrum,
innroknadur, m.a. forutgoldin lan.

Skyldur

Vinningsbyti

Maguligt uppskot til vinningsbyti fyri roknskapardrid verdur tikid vid sum serstakur postur undir
eginognini. Maguligt uppskot til vinningsbyti verdur tikid vid sum skuld, t& i0 tad er samtykt &
adalfundi.

Avsett tryggingargjeld

Avsett tryggingargjeld verda virdisdsett til mett framtidar skadaendurgjeld sambeert galdandi
tryggingaravtalum. Avsett tryggingargjeld fevna i minsta lagi um tryggingargjeld, sum eru
uppkravd i arinum, men eru fyri tidarskeidid aftand darslok.

Avsett til endurgjeld

Avsett endurgjeld eru avsetingar fyri framtidar gjaldingar av hendum tryggingartilburdum.
Avsetingarnar verda gjerdar upp sak fyri sak. Harafturat er avsett fyri IBNR og IBNER. IBNR-
avsetingar fevna um tryggingartiloburdir, sum eru hendir i roknskapardrinum, men sum ikki eru
frdbodadir vid darslok. IBNER- avsetingar fevna um skadar, sum eru frdbodadir vid darslok, men
har felagid ikki hevur mottikid nog nogvar upplysingar um skadan.

Leidslan metir harumframt um tervin & eyka avsetingum i roknskapardrinum innan ymsu
vinnugreinarnar.

Skadaendurgjeld fevna um drsins uUtgoldnu veitingar, javnad vid broytingum i avsetingum til
endurgjeld, og fratrekt partin til endurtryggingina. Skadaendurgjeldini fevna sostatt um beedi
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stadfest og mett endurgjeld, sum vidvikja roknskapardrinum, og um javning av avsettum
skadaendurgjgldum i drunum frammanundan.

Beinleidis og o&beinleidis kostnadur i sambandi vid skadavidgerdina er eisini iroknadur
endurgjeldini. Tad verda stedugt gjerdar metingar, um avsetingarnar eru ngktandi vid aktuellum
veentanum til framtidar peningastreymar.

Avsett endurgjeld verda virdisdsett til diskonterad virdid vid stedi i vadafriu rentuni fréd EIOPA.

Vddaiskoyti a skadatryggingaravtalum

Vdadaiskoyti d skadatryggingaravtalum er tann upphaedd, sum felagid md veenta at skula gjalda
vid avhending av tryggingarmongdini til ein tridja part fyri at yvirtaka vadan av, at veruligi
kostnadurin fyri avvikling av tryggingarligu avsetingunum er starri enn avsetingarnar.

Vdadaiskoyti verdur uppgjert sum nutidarvirdi av veentadum framtidar kapitalkostnadum i
sambandi vid at vardveita tad neyduga grundarfeefeingid til avteku av felagsins nuverandi
skyldum og vadum.

Uppgerdin av vadaiskoytinum er grundad d& solvenstervin hjd felagnum, og fylgir Solvens Il
grundreglunum. Utrokningin av kapitalkostnadinum hevur stedi i einum kapitalkostnadi ¢ 6% ur
Solvens Il. Gongdin i v&daiskoytinum fylgir gongdini { kapitalkrgvum felagsins.

Onnur skuld
Fevnir um ognarar i sambandi vid fyrisitingarkostnad, ristorno, skylduga fritidarlan, lagukeyp
0.a. Onnur skuld verdur virdisdasett til amortiseradan kostpris.

Samtaksvidurskifti og naerstandandi partar

Vid handli millum felag i samtakinum og millum samstarvsfyritgkur, eins og td hesi gera arbeidi
hvert fyri annad, verdur avroknad sambeert marknadartreytum ella & einum Utreidslungktandi
grundarlagi.

Lyklatel og fimmara yvirlit
Fimmdra yvirlitid og lyklatelini eru gjerd sambeert fylgiskjali 10 i roknskaparkunngerdini.
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Notur til arsroknskapin / Notes to the Financial Statements

Nota 1
Accounting Policies

General

The annual financial statement of P/F Trygd has been prepared in accordance with The
Insurance Act (Tryggingarlogin) and Executive Order no. 4 from 27th June 2018 on financial
reports presented by insurance companies and holding companies.

The accounting policies remain unchanged in relation to 2023.

All amounts in the Annual Report are entered as Danish Kroner, which is the company’s
technical currency. All other currencies are entered as foreign currency.

Rounding of Amounts

Amounts in the profit and loss statement, balance sheet, equity statement and notes etc. are
rounded to whole figures. Because the amounts are rounded separately, the rounded figures
may add up differently than the underlying figures.

Accounting Estimates

Determining the carrying value of certain assets and liabilities is associated with an estimate of
how future events will affect the value of these assets and liabilities. Mostly determined by
accounting estimates are liabilities under Provisions for outstanding claims. The estimation of
reserves for insurance contracts is the company’s most critical accounting estimates, as there
are many uncertainties associated with provisioning for these. Claims outstanding, estimated
using individual case-by-case evaluations and statistical projections of the claims and
administration of compensation. Projections are based on Trygd’s experience regarding the
development history, payment patterns, time to the damages reported, the duration of the
damage assessment process and other factors that could affect the future development of the
liability. The provision for outstanding claims includes an estimated liability for damages
incurred but not yet reported ("IBNR-provisions”). The provision for outstanding claims also
includes an estimated liability for damages incurred, but with not enough reported (IBNER-
provisions). Provisions for claims also include direct and indirect claims handling costs or
expenses to calculate the damages incurred as result of events that have occurred up to
balance sheet date, even if they are not reported to the company.

Inclusion and Valuation in the Annual Report

Assets are included in the balance sheet when it is likely that the company will derive future
financial profit from them, and the asset value can be reliably assessed. Financial instruments
are included according to this and are included in the annual report on the day of transaction.
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Liabilities are included in the balance sheet when it is likely that the company will lose financial
profit, and the size of the liability can be reliably assessed.

Financial instruments are recognized at the date of settlement, and the recognition ceases when
the right to receive or deliver cash flows from the financial instrument has expired, or if the
financial instrument has been transferred, and the company has essentially transferred all risks
and returns associated with the ownership. Assets and liabilities are initially shown at fair value.
However, intangible and tangible assets at initial recognition are measured at cost.
Subsequently, assets and liabilities are stated as described below for each entry individually.

Domicile properties is real property occupied by the company and used in its operations.
Buildings are measured from the traded value of similar buildings in similar geographical
placement. When this is not possible, an assessment is made based on the Financial
Supervisory Authority’s profit procedure. Current value of the buildings is based on a
discounting of future operations with individual profit requirements. The profit requirement has
been fixed based on the building’s placement, possible usage and in relation to how the building
has been maintained, its condition etc.

Foreign Currency

Transactions in foreign currencies are translated at transaction date. Receivables, payables
and other monetary items denominated in foreign currencies are translated at the balance sheet
date are translated at the closing price at balance sheet date. Gains and losses arising between
the exchange rate at the settlement date are recognized in the income statement ‘Exchange
rate adjustments’.

Income Statement

Earned Premiums, Net Reinsurance

Earned premiums encompass gross premiums, balanced with ceded insurance premiums and
changes in premium provisions and reinsurers’ share of premiums. Premiums provisions and
reinsurers’ share of premiums are accrualization of respectively premiums and reinsurance
premiums. Insurance contracts are included as premiums according to risk exposure over
covering period, calculated after individual insurance contract.

Part of insurance contracts charged concerning contracts, which concern risk after 37
December is included as premiums provisions.

Part of paid reinsurance premiums concerning reinsurance contracts, which concern risk after
31 December is included as reinsurers’ part of premiums. Reinsurance premiums are discounted
from the risk-free interest from EIOPA.

Interest Rate from Insurance Activity

Interest rate from insurance activity is determined as a calculated yield from the average gross
premiums provisions, net of reinsurance. The rates used for the interest level in accordance with
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the EIOPA interest average in the accounting period, correspond to the expected time of the
provisions. Part of the changes in provisions for claims, net of reinsurance related to discounting
is transferred to the interest rate from insurance activity.

Unpaid Claims/Single Provisions, Net of Reinsurance

Claims incurred on own account comprise claims paid during the year adjusted for changes in
the provisions for outstanding claims and net of reinsurers’ share. Accordingly, claims incurred
comprise known and expected claims relating to the year as well as any adjustments to the
provisions made in previous years. Furthermore, they comprise direct and indirect costs on
claims handling.

Provisions for claims, net of reinsurance are discounted with the risk-free interest rate from
EIOPA. The part of the change in Provisions for claims, net of reinsurance belonging to
discounting transferred to the technical interest. The part of the change relating to interest rate
changes is transferred to the value adjustments.

The reinsurers’ share of reported claims is accrued so that the income matches the share in the
financial year. These are discounted with the risk-free interest rate from EIOPA.

Change in Risk Margin

Changes in risk margin encompasses changes in the amount that the company must pay to
third parties in order to take over the risk for realized future costs that deviate from the provisions
in case the company should go bankrupt.

Operating Expenses of Insurance Activities, Net of Reinsurance

Operating expenses encompass procurement expenses and administration expenses.
Operating expenses that are related directly or indirectly to maintaining the current insurance
activities, or in the case of new premiums, are shown under procurement expenses.
Administration expenses encompass expenses relating to administration of insurance activities.

Interest Income and Dividend etc.
Interest and dividend encompass interest income from bonds and net interest expenses from
deposits.

Value Adjustments
Value adjustments encompass all incurred and non-incurred value adjustments. Additionally,
changes in discounted claims provision caused by changes in interest rates are added.

Administration Expenses of Investment Activities

Administration expenses of investment activities encompass administration of investments, fees
for securities management.
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Tax

The tax charge for the year comprises tax on the taxable income for the year and changes in
deferred tax. Tax on the taxable income for the year is charged against the income statement
at a rate of 18%.

Deferred tax is measured using the balance sheet liability method at a rate of 18% on temporary
differences between the carrying amount and tax base of assets and liabilities.

Regarding transactions in the company’s equity a tax of 18% is calculated and deducted in the
equity.

Balance sheet
Assets

Intangible Assets

Intangible assets are booked at cost value net of accumulated depreciation. The assets are
depreciated on a straight-line basis and is based on expected product life after maximum 5
years.

Tangible Assets

Operating Equipment

Operating equipment is booked at cost value net of accumulated depreciation. The assets are
depreciated on a straight-line basis and is based on expected product life after maximum 5
years.

Domicile Properties

Domicile properties is real property occupied by the company and used in its operations.
Buildings are measured from the traded value of similar buildings in similar geographical
placement. When this is not possible, an assessment is made based on the Financial
Supervisory Authority’s profit procedure. Current value of the buildings is based on a
discounting of future operations with individual profit requirements. The profit requirement has
been fixed based on the building’s placement, possible usage and in relation to how the building
has been maintained, the condition it is in, etc.

Depreciation is made on a straight-line basis over 50 years and based on an estimated residudal
value.

Financial Instruments

Securities booked as investment assets subsume stocks and shares booked at market value on
the last account day.
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Reinsurers' Share of Provisions
Reinsurers’ share of premium provisions represents the proportion of reinsurance premiums paid
which relate to the period after the end of the financial year.

Outstanding Account

Outstanding accounts are valued at amortized cost and take expected losses into account.
Receivables from policyholders

Debtors are valued with deduction of possible loss risk based on evaluations of each individual
debtor.

Accrued Income
Accrued income under assets includes paid costs regarding future years.

Liabilities

Proposed Dividend
Proposed dividend for the fiscal year is included as a specific line under equity. Suggested
dividend is included as a liability, when approved on general meeting.

Premium provisions
The provisions for unearned premiums cover future payments of claims not yet incurred in the
remaining period of risk as well as administration costs of the insurance contracts written.

As a minimum these are premiums, which have been charged this year, but which cover the
period after 31 December.

Claims Provisions

Provisions for outstanding claims cover future payments of claims incurred. Additionally,
provisions are also made for IBNR and IBNER. IBNR provisions cover insurance events that
occur in the accounting year but have yet not been reported by the end of the year. IBNER
provisions cover reported events where not sufficient information has been forwarded by the
end of the year. Additionally, the management annually evaluates the need for further provisions
based on specific lines of business.

In claims provisions are the amounts that can be expected to encompass direct or indirect
expenses relating to the settlement of the dues.

Assessments are continuously performed to assess whether the provisions are sufficient with
the current expectations to future cash-flow.

Claims provisions are valued at discounted at value based on the risk-free interest from EIOPA.
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Risk Margin on the Claims Provisions
Risk margin is the additional amount a company would have to pay to a third party in return for
taking over the non-hedge able risks associated with the run-off of the liabilities of the company.

The risk margin is measured as the present value of the expected future cost of capital
associated with holding the solvency capital needed to settle the company’s current liabilities
and risks.

The measurement is based on the company’s solvency capital requirements and follows the
principles in Solvency Il. The capital cost calculations are based on the Cost of Capital rate of
6% in Solvency Il. The development in the risk margin follows the development in the company’s
capital requirements

Other Debt
Other debt includes creditors from normal administration costs, ristorno, holiday allowance etc.

Group Relations and Affiliated Parties
Trade and services between companies within the group will be handled at market price or at a
level meeting expense.

Key Figures and Five-year Summary

The five-year summary and the key figures are made in accordance with appendix 10 in the
Executive order.
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Notur til arsroknskapin / Notes to the financial statements

Nota DKK 1.000 2024 2023

2 Tryggingargjeld brutto / Gross premiums

Tryggingargjeld brutto / Gross premiums written 178.293 168.696
Broyting i avsettum tryggingargjeldum / Change in premium provisions -2.288 -4.515
Brutto tryggingargjaldsinntekur i alt / Total gross premiums earned 176.004 164.181

Bruttotryggingargjaldsinntekur bytt & vadaeki / Gross premiums written by location of risk

Beinleidis tryggingarinntgkur ur Feroyum / Direct insurance from the Faroe Islands 176.004 164.181
Bruttotryggingargjaldsinntekur bytt & vadaegkii alt /
Total gross premiums written by location of risk 176.004 164.181

3 Urslit av endurgjaldsavsetingum fyri egna rokning / Run-off from net gains/losses
Endurgjaldsavsetingar / Run-off from gains/losses

Urslit av endurgjaldsavsetingum brutto / Run-off gains/losses brutto -1.428 -2.438
Latin endurgjeld / Paid reinsurance 1.602 165
Urslit av endurgjaldsavsetingum fyri egna rokning / Run-off from net gains/losses 174 -2.272

4 Utveganarkostnadir / Acquisition costs

Nytekningarutreidslur / Acquisition costs -11.13 -10.270
Innanhysis nytekningarutreidslur / Internal acquisition costs -13.294 -12.938
Utveganarkostnadir { alt/ Total acquisition costs -24.407 -23.208

5 Fyrisitingarkostnadir / Administrative expenses

Fyrisitingarutreidslur / Administration expenses -31.287 -29.001
Avskrivningar / Depreciation -1.444 -412
Flutt til skadabetur/nytekningarutreidslur / Transferred to claims and acquistions costs 26.783 23.461
Fyrisitingarkostnadir i alt / Total administrative expenses -5.948 -5.952
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Nota DKK 1.000 2024 2023
6 Rakstrarkostnadur / Operating expenses

Gjald til grannskodarar / Audit fees

Gijald til logasetta grannskodan / Statutory audit fees 194 183
- of which PricewaterhouseCoopers 75 70
- of which Januar 107 102

Adrar vattanir vid trygd / Other audit services 12 1
- of which Januar 12 M

Adrar veitingar / Non-audit services 0 0
- of which Januar 0 0

Tilsamans / Total 194 183

Vidvikjandi teenastum sum ikki eru légardsett grannskodan av drsroknskapinum, hevur Januar veitt véttanir

viovikjandi vidvikjandi skrdsettum ognum. / Fees for Non-audit-services provided to Januar comprise of

submitting statements.

Midaltalid & arsverkum / Average number of employees, full time

equivalent 23 23

Starvsfolkakostnadur / Employee expenses

Lenir / Wages and salaries 12.150 10.934

Eftirlgnir / Pensions 1.823 1.700

Sosialar utreidslur / Social security 590 670

Lenarheeddaravgjald / Payroll tax 1.339 1.275

Tilsamans / Total 15.902 14.578

Nevnd / Board of Directors

Christian Clemmensen 84 84

Tilsamans / Total 84 84

Nevndin er annars mannad av perséonum i ovastu leidslu i modurfelagnum, Fgroya Banka. Hesi fda ikki

nevndarsamsyning i Trygd. Vist verdur til lenarnotu, notu 10, i drsroknskapinum fyri 2024 hjd Fgroya Banka, fyri
naerri upplysingar um samsyning. / The rest of the Board of Directors consists of senior management in the parent
company, Fgroya Banki. None of them are remunerated by Trygd. For further details about their remuneration, see

the remuneration note, note 10, in the annual report 2024 for Feroya Banki.

Stjorn / Executive Board
Anna Mohr Holm - (frd 21. August 2023 / from 21st August 2023)
Brian Smedemark - (til 20. August 2023 / until 20st August 2023)

Len/ Wages and Salaries 1.044 1.076
Eftirlenir / Pensions 156 155
Tilsamans / Total 1.200 1.231

Stjérnin hevur frian bil. Skattliga virdid av hesum er 85 t.kr. Stjorn feer ikki adrar bonusar ella vidbatur / The
executive board has a free car. The tax value is TDKK 85. The executive board has no other incitament programs.

Skadavidgerdarkostnadir fluttir til Utgoldin endurgjeld /
Claims handling expenses transferred to claims paid

-13.489

-10.523

Lenir og samsyningar v.m. / Wages, salaries and others

3.697

5.370
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Notur til arsroknskapin / Notes to the financial statements

Nota DKK 1.000 2024 2023

7 Vidmerkingar til arsroknskapin / Notes to the financial statements

Motor dbyrgd /
Motor liability insurance

Tryggingargjeld brutto, uppkravd / Premiums written, gross 26.937 26.316
Tryggingargjaldsinntekur / Premiums earned, gross 26.998 25.866
Bruttoskadaendurgjeld / Claims incurred, gross -15.060 -12.986
Bruttorakstrarkostnadur / Operating expenses, gross -4.586 -4.549
Urslit av endurtrygging / Result of reinsurance -1.016 -822
Renta av tryggingarvirksemi / Technical interest 435 516
Tryggingartekniskt urslit / Non Life Insurance technical profit/loss 6.771 8.025
Tal av endurgjeldum / Number of compensations 592 525
Medalendurgjald fyri hendar skadar i 1.000 kr. / 25,4 24,7
Average approved compensation for reported damage in DKK 1.000

Endurgjaldstittleiki / Compensation frequency 10,6% 9,5%

Motor kasko /
Motor hull insurance

Tryggingargjeld brutto, uppkravd / Premiums written, gross 53.291 52.445
Tryggingargjaldsinntekur / Premiums earned, gross 53.472 51.561
Bruttoskadaendurgjeld / Claims incurred, gross -41.643 -38.065
Bruttorakstrarkostnadur / Operating expenses, gross -9.073 -9.065
Urslit av endurtrygging / Result of reinsurance 336 -772
Renta av tryggingarvirksemi / Technical interest 653 774
Tryggingartekniskt urslit / Non Life Insurance technical profit/loss 3.745 4.432
Tal av endurgjeldum / Number of compensations 2.065 2.239
Medalendurgjald fyri hendar skadar i 1.000 kr. / 20,2 17,0
Average approved compensation for reported damage in DKK 1.000

Endurgjaldstittleiki / Compensation frequency 24.7% 26,9%
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Notur til arsroknskapin / Notes to the financial statements

Nota DKK 1.000 2024 2023

Bygningar og leysafee privat /
Fire and other damage to
property, individuals

7  Tryggingargjeld brutto, uppkravd / Premiums written, gross 42.733 39.9711

Tryggingargjaldsinntgkur / Premiums earned, gross 41.747 37.837
Bruttoskadaendurgjeld / Claims incurred, gross -36.220 -25.949
Bruttorakstrarkostnadur / Operating expenses, gross -7.275 -6.899
Urslit av endurtrygging / Result of reinsurance -4.819 -6.254
Renta av tryggingarvirksemi / Technical interest 691 757
Tryggingartekniskt urslit / Non Life Insurance technical profit/loss -5.876 -508
Tal av endurgjeldum / Number of compensations 3.000 2.654
Medalendurgjald fyri hendar skadar i 1.000 kr. / 12,1 9,8
Average approved compensation for reported damage in DKK 1.000

Endurgjaldstittleiki / Compensation frequency 22,4% 20,1%

Onnur beinleidis trygging /
Other direct insurance

Tryggingargjeld brutto, uppkravd / Premiums written, gross 55.333 50.025
Tryggingargjaldsinntekur / Premiums earned, gross 53.787 48.918
Bruttoskadaendurgjeld / Claims incurred, gross -27.876 -23.267
Bruttorakstrarkostnadur / Operating expenses, gross -9.421 -8.647
Urslit av endurtrygging / Result of reinsurance -6.904 -6.483
Renta av tryggingarvirksemi / Technical interest 654 723
Tryggingartekniskt urslit / Non Life Insurance technical profit/loss 10.242 11.245
Tal av endurgjeldum / Number of compensations 1.273 1.032
Medalendurgjald fyri hendar skadar i 1.000 kr. / 21,9 22,5
Average approved compensation for reported damage in DKK 1.000

Endurgjaldstittleiki / Compensation frequency 10,6% 9,1%

i alt / Total

Tryggingargjeld brutto, uppkravd / Premiums written, gross 178.293 168.696
Tryggingargjaldsinntekur / Premiums earned, gross 176.004 164.181
Bruttoskadaendurgjeld / Claims incurred, gross -120.799 -100.266
Bruttorakstrarkostnadur / Operating expenses, gross -30.355 -29.160
Urslit av endurtrygging / Result of reinsurance -12.402 -14.330
Renta av tryggingarvirksemi / Technical interest 2.433 2.769
Tryggingartekniskt urslit / Non Life Insurance technical profit/loss 14.882 23.194
Tal av endurgjeldum / Number of compensations 6.930 6.450
Medalendurgjald fyri hendar skadar i 1.000 kr. / 17,4 15,5
Average approved compensation for reported damage in DKK 1.000

Endurgjaldstittleiki / Compensation frequency 17,6% 16,8%
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Nota DKK 1.000 2024 2023
Rentuinntgkur og vinningsbyti v.m. / Interest and dividends, etc.
Renta av lansbrgvum / Interest on securities 2.036 1.578
Renta av innlédnum / Interest on deposits 18 8
Vinningsbyti av partabrevum / Dividend on shares 391 280
Tilsamans / Total 2.445 1.866
Virdisjavningar / Market value adjustments
Partabrev / Investment funds 3.979 3.738
Lansbrgv / Bonds 4.948 4.062
Avsett endurgjeld / Claims provisions -292 -1.991
Virdisjavningar i alt / Total Market Value Adjustments 8.634 5.809
Skattur av darsdarsliti / Tax on profit for the year
Urslit &drenn skat / Profit before tax 23.302 26.659
Skattur 18% / Tax 18% 4194 4.799
Skattur av skattskyldugari inntgku / Current tax charge 3.638 4.825
Utsettur skattur / Change in deferred tax 487 22
Skattur sambaert arsfrasegn / Tax according to annual report 4.125 4.847
Verandi munir / Current difference -69 48
Avstemma skattaupphsedd / Balanced tax charge 4.194 4.799
Effektivt skattaprosent / Effective tax rate
Skattaprosent / Tax rate 18,0 18,0
Effektivt skattaprosent / Effective tax rate 17,7 18,2
Utsett skattaaktiv kann greinast soleidis /
Defered tax assets can be broken down as follows:
Utsettur skattur vid drsbyrjan / Deferred tax liabilitiess at the beginning of the year -21 135
Javnan av uUtsettum skatti i arinum / Included in profit for the year -487 -157
Utsettur skattur vid drslok / Deferred tax liabilities at the end of the year -508 -21
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Nota

n

Trygd

DKK 1.000 2024 2023
Immateriell Ogn / Intangible assets

Utveganarvirdi / Cost 0 0
Tilgongd / Additions 5.000 0
Fradgongd / Disposals 0 0
Utveganarvirdi 31. desember / Acquisition value at 31 December 5.000 0
Avskriving undanfarin ar / Depreciation in previous years 0 0
Avskrivingar i arinum / Depreciation for the year 1.000 0
Afturferdar avskrivningar av fragongd i drinum / Reversal of depreciation charges

on disposals during the year 0 0
Avskrivingar 31. desember / Depreciation at 31 December 1.000 0
Bokad virdi / Carrying amount 4.000 0
Rakstrargegn / Operating equipment

Utveganarvirdi / Cost 1.465 1.399
Tilgongd / Additions 0 1.250
Frdgongd / Disposals 0 1.184
Utveganarvirdi 31. desember / Acquisition value at 31 December 1.465 1.465
Avskriving undanfarin dr / Depreciation in previous years 255 662
Avskrivingar i drinum / Depreciation for the year 238 189
Afturferdar avskrivningar av frégongd i arinum / Reversal of depreciation charges

on disposals during the year 0 596
Avskrivingar 31. desember / Depreciation at 31 December 492 255
Bdkad virdi / Carrying amount 973 1.210
Bygningar til egna nytslu / Domicile properties

Endurmett virdi vid drsbyrjan / Reassesed value, beginning of year 3.311 2.589
Virdisbroytingar beinleidis d eginogn / Value adjustments calculated on equity 0 750
Fradgongd / Disposals 3.280 0
Avskrivingar i arinum / Depreciation for the year 32 28
Bdkad virdi / Carrying amount at 0 3.31
Nytt medal avkastprosent i.s.v. virdisdseting av bygningum til egna nytslu er 5,0%. /

Weighted average return percentage regarding revaluation of domicile property is

5.0%.

lleguprégv / Investment funds

Kursvirdi vid drsbyrjan / Market value, beginning of year 63.093 59.088
Kursvirdi ultimo / Market value, end of year 67.400 63.093
Lansbrev / Bonds

Kursvirdi vid drsbyrjan / Market value, beginning of year 164.772 116.490
Kursvirdi ultimo / Market value, end of year 183.387 164.772
Onnur dogn / Other receivables

Onnur dogn / Other receivables 0 130
Tilsamans / Total 0 130
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Notur til drsroknskapin / Notes to the financial statements

Nota DKK 1.000

17

20

Avsett til tryggingarvirksemi f.e.r. / Gross provisions for unearned premiums

Tryggingar felagsins hava leypandi hgvudsforfall, sum inniber, at teer einsteku tryggingarnar hver einseeris hava gjaldsdag tann 1. i
mdnadinum. Tryggingargjaldid verdur antin goldid kvartdrliga, halvarliga ella arliga. /

The company’s insurance policies expire in an ongoing process, which means that each individual policy will have payment dates
individually on the first day of a month. The premium is paid either quarterly, half-yearly or annually.

2024 2023
Skuld i sambandi vid endurtrygging / Debt related to reinsurance
Upphaeddin er millumrokning vi® endurtryggingarfelag /
The amount represents balances with reinsurance companies 1.836 1.617
Vidkveemisgreining / Sensitvity analysis 2024 2023

Avirkan & eginogn i 1.000 kr. /
Equity impact in DKK 1.000

Hending / Events
Rentuheekking @ 0,7 prosent stig /

Interest increase of 0.7 percentage points -3.679 -2.744
Rentulaekking & 0,7 prosent stig /

Interest decrease of 0.7 percentage points 3.679 2.744
Kursleekking & partabreevaleekking @ 12 prosent / Share decrease of 12 percent

Prislaekking & ognum @ 8 prosent / Property value decrease of 8 percent 0 -323
Tap & motpartar @ 8 procent / Loss on counterparties of 8 percent 224 208

Eventualskyldur og trygdarveitingar / Contingent liabilities and guarantees

Vid drsenda 2024 hevur Trygd vedsett skrasettar ognir fyri tryggingartekniskum avsetingum dljédandi 181,8 mid. kr. /
At year-end 2024 Trygd has deposited registered assets as collateral for technical provisions amounting DKK 181.8m.
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Nota 21

Naerstandandi partar / Affiliated Parties

Nevndu felag hava tydandi avirkan & P/F Trygd Tryggingarfelag. / The following companies
have significant impact on P/F Trygd Tryggingarfelag.

Navn og heimstadur / Name and address Grundarlag fyri dvirkan / Cause of impact

P/F Foroya Banki Modurfelag / Parent Company
Oknarvegur 5

Fo-100 Térshavn

Foroyar

P/F Feroya Banki eigur 100 % av partapeninginum i P/F Trygd / P/F Feroya Banki owns 100
% of the share capital in P/F Trygd.

Mddurfelagid P/F Faroya Banki ger samtaksroknskapin fyri samtakid / The parent company P/
F Feroya Banki prepares the consolidated financial statements for the Group.

Samhandil / Trade

Feroya Banki selur tryggingar fyri Trygd / Feroya Banki sells insurance for Trygd.
Faroya Banki hevur innanhysis granskodan hjé¢ Trygd / Feroya Banki performs internal audit
for Trygd.

Feroya Banki hevur lenarflytingar og annad um hendi hja Trygd / Feroya Banki manages
salaries etc. for Trygd.

Feroya Banki radgevur og samstarvar annars vid Trygd innan gkini KT,
Marknadarfering, Starvsfolkadeild, legudeild, Figgjardeild, Lagfradiliga hjdlp og
Menningardeild. /

Feroya Banki advises and cooperates with Trygd within the areas of IT, Marketing, HR,
Markets, Accounting, Legal and Business Development.

Trygd tryggjar ognir o.a. hja Feroya Banka / Trygd insures Faroya Banki’s buildings etc.
Trygd leigar halir frad Feroya Banka / Trygd rents offices from Faroya Banki.

Samstarvid millum Feroya Banka og Trygd er bygt & marknadartreytir /
The business relationship between Fgroya Banki and Trygd is based on market conditions.

Avtala er gjerd millum felggini i samtakinum um renting av leypandi millumverandi, og er
hendan renta dsett eftir marknadartreytum. | drinum eru renturnar av leypandi millumrokning
vid atknytt feleg samlad -47 tkr. (-33 tkr. { 2023). Felagid hevur sambeert avtalu vid
modurfelagid goldid seluprovision til modurfelagid  vio  alt 10.771 tkr. Harumframt
seldi Trygd | 2024 vedhavaralysingar til Feroya Banka fyri 56 tkr. Trygd hevur i drinum
keypt teenastur frd neerstandandi pertum & samlad 2.403 tkr. Hesar teenastur eru keyptar &
marknadartreytum.
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Harumframt hevur felagio selt teenastur til P/F NordikLiv fyri 265 tkr. Innistandandi hja atknyttum
felegum, verda rentad eftir vanligum marknadartreytum. Innlan hja atknyttum felegum voru 3,9
mio. kr. i 2024 (1,1 mio. kr. vid darslok 2023) /

Agreement upon interest rate on accounts with affiliated companies is set at arm’s length basis.
The interest rate paid on accounts with affiliated companies during 2024 is TDKK -47 (TDKK
-33 in 2024). According to an agreement with Faroya Banki, Trygd has paid sales provision
amounting TDKK 10,771 to the parent company. Furthermore, Trygd sold mortgagee
declarations in 2024 for TDKK 56 to Feroya Banki. The Executive Management of the company
bought services in 2024 from related parties for TDKK 2,403. These services were bought on
arm’s length basis. Furthermore, the company has delivered services to P/F NordikLiv
amounting TDKK 265. Interest rate on deposits placed in affiliated companies is set at arm’s
length basis. DKK 3.9 m were deposits at parent company in 2024 (DKK 1.1 m in 2023).
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Notur til arsroknskapin / Notes to the financial statements

Nota DKK 1.000
22 Partapeningur / Share Capital

Samladi partapeningurin er byttur & eitt partabreev a 40 mid. kr., sum Feroya Banki eigur. /
Total share capital exists in a single DKK 40m share owned by Feroya Banki

Grundarfeefeingi og feefeingiskrav / Capital base and capital requirements
Eginpeningur / Equity

Uppskot til vinningsbyti / Proposed dividend

Utsett skattaogn / Deferred tax assets

Avmarkingar orsakad av Solvens Il / Reductions to Solvency I
Grundarfeefeingi / Capital base

Feefeingiskrav / Capital requirement*

* |kki fevnt av grannskodanini / Not audited

2024

98.359

-3.935

94.424

62.814

Trygd

2023

89.182
-10.000

625
79.807

49.588
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Nota 23

Vaodastyring

Vadastyring er ein umradandi partur av virkseminum hja Trygd. Tad eru serliga tryggingarvddin
og rakstrarligi vadin sum eru sterstu vadarnir fyri virksemid hjé¢ Trygd, medan eitt nu ileguvddin
md sigast at vera lutfalsliga litil, orsakad av varna ilegupolitikki felagsins.

Tryggingarvdoi

Tryggingarvddin er ein samanseting av vaddanum i sambandi vid prisdseting av tryggingunum
og tryggingarligu avsetingunum. Prisdsetingin byggir ¢ gjeld, sum eru grundad & beaedi sagulig
hagtel og mettan vdda. Skadaavsetingarnar verda gjerdar Ut frd upplysingum frd einstoku
mdlunum. Eru neerum ongar upplysingar tekar, verda standardavsetingar gjerdar, id eru
roknadar sum midalskadaendurgjald fyri hvenn skada um arid i einsteku tryggingarbdlkunum.
Sterstu vadarnir eru, at ov litid kann verda uppkravt i tryggingargjaldi, at ov litid verdur sett av
til skadar, ella at endurtryggingin ikki er ngktandi. Trygd eftirkannar teer teknadu tryggingarnar
so hvert og endurmetir hesar i mun til tekningar- og endurtryggingarpolitikkin umframt dsetta
kapitaltarvin. Umframt eftirkanningarnar av lgnseminum av teknadum tryggingum, sum verda
gjerdar so hvert, verdur ein dhaldandi meting av burturleggingum framd. Burturleggingarnar
skulu baedi fevna um frabodadar skadar og enn ikki frabodadar skadahendingar, sum longu eru
fevndar av teknadum tryggingum. Hetta inniber somuleidis eina meting av kredittvddanum i
sambandi vid agddan fyri tryggingargjeld. Tryggingarteknisku avsetingarnar til at dekka
framtidar gjaldingar til frdbodadar skadar, verda framdar vid gjegnumgongd av hvarjum
einstgkum skada umframt gjggnumgongd av seguligum hagtelum. Endurtryggingarnar hja
Trygd motsvara einum legdum endurtryggingarpolitikki, sum tryggjar, at sterri nattdrufyribrigdi
og starri einstakir skadar ikki fara at forda Trygd i at halda sinar skyldur. Fyri at minka um
maguligan vada vidvikjandi endurtryggjarum nytir Trygd bert endurtryggjarar, sum eru
figgjarliga veel grundadir og hava ngktandi altjoda meting.

lleguvadi

Trygd hevur ein varnan ilegupolitikk.

Ein munandi partur av figgjarligu ognunum hja Trygd er settur i stats- og realkredittlansbrov og
ein partur i partabrgyv, medan restin er sett sum bankainnistandandi. Felagid hevur ongan
gjaldoyravada.

Strategiskur vaoi
Tann strategiski vadin verdur styrdur & tann hatt, at nevndin so hvart leggur karmarnar fyri
strategiska arbeidid hja leidsluni, og at tad leypandi verdur fylgt upp hesum vidvikjandi. Partur
av strategisku styringini er at fylgja veel vid gongdini i umheiminum, kappingarsteduni og
loggdavukarmunum.
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Rakstrarligur vaodi

Tann rakstrarligi (operationelli) vadin er vandin fyri beinleidis og dbeinleidis tapi stavandi fra
oneyvum ella skeivum innanhysis mannagongdum, starvsfolkum, skipanum ella hendingum
uttanifrd. Slikur vadi er eisini ein partur av Utrokningunum av innanhysis solvenstervi felagsins.

Trygd fylgir neyvt teimum samtyktu politikkunum og mannagongdunum, sum eisini fevna um
KT- trygdarfyriskipanir. Vandarnir vid innrokning og metingum eru hesir:

e Metingin av avsetingum upp & tryggingaravtalur, sum eru teer mest avgerandi roknskaparligu
avbjédingarnar, ti fleiri otryggleikar kunnu verda knyttir at avsetingunum.

e Skadaavsetingar verda gjerdar vid metingum av hvgrjum einstakum mdli, eins og vid
hagfrediligum utrokningum yvir framtidar gjeld og umsiting av endurgjaldsskyldum av somu
malum.

e Framskrivingarnar verda framdar vid grundarlagi i stadfestum royndum hja Trygd, hvat
vidvikur saguligu gongdini, gjaldsmynstri, tid, sum gongur, til skadin verdur frdbodadur, tidini
til skadavidgerdina og adrum vidurskiftum, sum kunnu hava dvirkan & skadaavsetingina f
framtidini.

e Skadaavsetingarnar eru froknadar eina avseting fyri skadar, sum eru hendir, men enn ikki
frabodadir (IBNR avsetingar), umframt fyri skadar, sum eru hendir og frdbodadir felagnum,
men har felagid ikki hevur méttikid nég négvar upplysingar (IBNER avsetingar).

o Skadaavsetingarnar fevna somuleidis um beinleidis og obeinleidis skadavidgerdarkostnadir
til at gera omanfyri nevndu skadar upp.
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Note 23

Risk Management

Risk management is a fundamental part of Trygd’s business. When customers choose to insure
themselves at Trygd, they do so in the belief that Trygd manages its risks in a way that the
company always can meet its obligations. Trygd has an adequate capital base and have
internal procedures for risk measurement and risk management for ongoing assessment and
maintenance of a capital base of a size and distribution, which is adequate to cover its risks. To
meet these demands there will be a continual updating of company policies and procedures,
combined with calculations that derive individual capital needs.

Trygd’s risk is based on several policies, procedures and risk assessments, which is regularly
reviewed and approved by the Board.

For Trygd’s business it is especially the insurance risk and the operational risk that form the
biggest risks for the company. The investment risk is minimal due to Trygd’s prudent investment

policy.

Insurance Risk

The insurance risk is a combination of the risk of pricing the insurances and the claims
provisions. The insurance premiums are built upon tariffs that are founded on historical statistics
and estimated risks. The claims provisions are calculated on an individual basis from the
information of individual cases and claims. If little or no information is known, standard
provisions are used, calculated as average compensation per claim per year within the
individual insurance groups. The biggest risks are that the premiums are too low, too little is set
aside for claims, or that the reinsurance coverage is inadequate. Trygd continually monitors the
progress of the accepted insurances and assesses them according to the established
acceptance, reinsurance and capital policy. Besides the continuous monitoring of profitability
for accepted risks, there is an on-going assessment of the provisions to cover not yet reported
claims, which are covered by the insurance terms. It also includes an assessment of credit risk
associated with outstanding premiums. The technical provisions to cover future payments for
claims incurred reside from an individual assessment of each known claim, supplemented by
statistical analysis. Trygd’s reinsurance policy is translated into a reinsurance program that
ensures that major natural events and major individual claims do not threaten Trygd to comply
with its obligations. To reduce possible credit risk, Trygd only enters into reinsurance
agreements with strong reinsurers with a good financial position and good international rating.

Market Risk
Trygd has a prudent investment policy.
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A significant part of Trygd’s assets consist of governmental bonds and mortgage and a part
investment in stocks and shares and the rest is in bank deposits. The company has no currency
risk.

Strategic Risk

The strategic risk is managed by the Board, which regularly provides a framework for
management’s strategic efforts and by continuously monitoring the strategy. The strategic
management includes continuous monitoring of the outside world, competition and legislation.

Operating Risk

Operational risk is the risk of direct or indirect loss resulting from inadequate or failed internal
processes, people, systems or external events. Risks associated with these conditions also
include the company’s solvency statement.

Trygd closely follows established policies and guidelines, including the IT- contingency plan.
Uncertainty regarding recognition and measurement consist of following measures:

e The estimation of reserves for insurance contracts is the company’s most critical accounting
estimates, as there are many uncertainties associated with provisioning for these.

e Claims outstanding, estimated using individual case-by-case evaluations and statistical
projections of the claims and administration of compensation.

e Projections are based on Trygd ' s experience regarding the development history, payment
patterns, time to the damages reported, the duration of the damage assessment process
and other factors that could affect the future development of the liability.

e The provision for outstanding claims includes an estimated liability for damages incurred but
not yet reported ("IBNR- provisions”) and for damages incurred, but with not enough
reported (IBNER-provisions).

e Provisions for claims also include direct and indirect claims handling costs or expenses to
calculate above damages.
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Leidsluatekning

Nevnd og stjorn hava i dag vidgjert og gédkent
drsfrdsegnina fyri 2024 hjd P/F Trygd.

Arsfrasegnin er gjerd i samsvari vid lé6g um
tryggingarvirksemi.

Vit meta, at drsroknskapurin gevur eina reettvisandi
mynd av felagsins ognum og skyldum, figgjarstaduni
tann 31. desember 2024 og ursliti av virksemi felag-
sins fyri tidarskeidio 1. januar til 31. desember 2024.

Okkara fatan er, at leidslufragreidingin inniheldur
eina reettvisandi fragreiding um gongdina og fig-
gjarligu steduna i P/F Trygd, umframt eina lysing av
teim tydningarmestu védunum og évissu teettunum,
sum kunnu koma at avirka felagid.

Arsfrésagnin verdur lagd fyri adalfundin vid tilmeeli
um gédkenning.

Trygd

Statement by the Management

The Board of Directors and the Management
Board have today considered and approved the
financial report of P/F Trygd for 2024.

The financial statements have been prepared in
accordance to the regulatory requirements.

In our opinion, the management’s report includes
a true and fair view of the company’s assets and
liabilities, and the balance sheet at 31 December
2024 and of the result of the company’s opera-
tions for the period 01 January to 31 December
2024.

We consider the management’s report gives a
fair presentation of the development of P/F Tryg-
dand describes significant risks and elements of
uncertainty that it faces.

The annual report is submitted for adoption by
the general meeting.

Térshavn, 20. februar 2025 / Térshavn, February 20, 2025

Stjorn / Executive Board
Anna Mohr Holm

Nevnd / Board of Directors

Brian Smedemark
Formadur / Chairman

Christian Clemmensen
Nevndarlimur / Boardmember

Jdkup Arnhold Olsen
Nevndarlimur / Board member

Turid F. Arge
Nevndarlimur / Board member

Arsfrasegnin er legd fram og gédkend a arsadalfundi felagsins

Toérshavn,

2025

Fundarstjori:
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Atekning fra innanhysis grannskodara
Grannskodanardatekning @ drsroknskapin

Nidursteda
Tad er okkara fatan, at drsroknskapurin hja P/F

Trygd gevur eina reettvisandi mynd av felagsins
ognum, skyldum og figgjarligu steduni tann 31. des-
ember 2024 og av Urslitinum av virksemi felagsins
fyri roknskapardriod 1. jonuar — 31. desember 2024
samsvari vid lég um tryggingarvirksemi.

Okkara nidursteda er i samsvari vid okkara
grannskodanarprotokoll til nevnd felagsins.

Framda grannskodanin
Vit hava grannskodad drsroknskapin hja P/F

Trygd fyri roknskapararid 1. januar — 31. desember
2024, sum fevnir um rakstrarroknskap, figgjar-
stedu, eginpeningsuppgerd og notur, herundir
nytta roknskaparhatt felagsins ("Arsroknskapur”).
Arsroknskapurin er gjerdur i samsvari vid log um
tryggingarvirksemi.

Grannskodanin er framd sambeert kunngerd fra
Tryggingareftirlitinum um grannskodan av tryg-
gingarfelagum og figgjarligum samtgkum, og i
samsvari vid altjoda standardir um grannskodan
vidvikjandi at leggja til reettis og grannskoda.

Vit hava lagt eetlan um og grannskodad, fyri at fda
haga vissu fyri, at drsroknskapurin ikki hevur tydandi
skeivleikar. Vit hava luttikid i grannskodanini av
allum tydandi og vadafullum gkjum.

Tad er okkara fatan, at vit hava fingid nektandi
grannskodanarprogy, id kann vera grundarlag undir
okkara nidurstedu.

Trygd

Ummaeli av leidslufragreidingini

Leidslan hevur dbyrgdina av leidslufragreidingini.

Nidursteda okkara um drsroknskapin fevnir ikki um
leidslufragreidingina, og vit geva ikki nakra vattan
vid vissu um leidslufragreidingina.

[ sambandivid grannskodanina av drsroknskapinum,
er tad okkara dbyrgd at lesa leidslufragreidingina
og i hesum sambandi at meta um, hvert
leidslufragreidingin ikki er i samsvari vid drsrokns-
kapin ella er imétsegn vid ta vitan, i vit hava fingid
undir grannskodanini, ella & annan hatt tykist at
hava tydandi skeivleikar.

Okkara dbyrgd er eisini at meta um, hvert kravdu
upplysingarnir eftir Log um tryggingarvirksemi eru
umreddir i leidslufragreidingini.

Vid stedi i okkara arbeidi er tad okkara fatan, at
leidslufragreidingin er i samsvari vid darsroknskapin,
og er gjord eftir dsetingunum i Lég um tryggingar-
virksemi. Vit eru ikki vordin varug vid tydandi skeivar
upplysingar i leidslufragreidingini.

Térshavn, 20. februar 2025

Arndis Poulsen
Grannskodanarleidari, Faroya Banki
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Internal Auditors’ Report
Audit Report on the financial statements

Opinion

In our opinion, the Financial Statements of P/F Trygd
gives a true and fair view of the assets, liabilities, and
the Company’s financial position at 31 December
2024, and of the results of the Company’s operati-
ons for the financial year 1 January — 31 December
2024 in accordance with the Faroese Insurance
Business Act.

Our opinion is consistent with our long-form audit
report to the Board of Directors.

Basis of opinion

We have audited the Financial Statements of P/F
Trygd for the financial year T January — 31 December
2024 which comprise income statement, balance
sheet, statement of changes in equity and notes to
the financial statement, including summary of signi-
ficant accounting policies (“Financial Statements’).
The Financial Statements have been prepared in
accordance with the Faroese Insurance Business
Act.

We have conducted our audit in accordance with the
Executive Order of The Faroese Insurance Authority
on Auditing Insurance Undertakings and Groups
and in accordance with International Standards on
planning and performing Audit.

We have planned and performed the audit to obtain
high assurance that the Financial Statements are
free from material misstatements. We have parti-
cipatet in the audit of all material and critical audit
areas.

In our opinion the audit evidence obtained is suf-
ficient and appropriate to provide a basis for our
opinion.

Trygd

Statement on Management’s Review
Managementis responsible for the Management’s

Review.

Our opinion on the Financial Statements does not
cover the Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read the
Management’s Review and, in doing so, consider
whether the Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained in the audit, or otherwise appe-
ars to be materially misstated.

Moreover, it is our responsibility to consider whether
the Management’s Review includes the disclosures
required by the Faroese Insurance Business Act.

Based on the work we have performed, in our view,
the Management’s Review is in accordance with
the Financial Statements and has been prepared
in accordance with the requirements of the Faroese
Insurance Business Act. We did not identify any
material misstatement in  the Management’s
Review.

Toérshavn, 20. februar 2025

Arndis Poulsen
Grannskodanarleidari, Feroya Banki
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Atekning fra éheftum grannskodara
Til kapitaleigaran i P/F Trygd

Nidursteda

Tad er okkara fatan, at drsroknskapurin hjd
P/F Trygd gevur eina raettvisandi mynd av
felagsins ognum, skyldum og figgjarligu st@duni
tann 31. desember 2024 og av urslitinum av
virksemi felagsins fyri roknskaparario 1. januar
— 31. desember 2024 i samsvari vid l6g um
tryggingarvirksemi.

Okkara nidursteda er i samsvari vid okkara
grannskodanarprotokoll til nevnd felagsins.

Framda grannskodanin

Arsroknskapin hja P/F Trygd fyri roknskapardrid 1.
januar til 31. desember 2024 vid rakstrarroknskapi,
figgjarstedu, eginpeningsuppgerd og notum,
saman vid tydandi nyttum roknskaparhdtti
felagsins. Undir einum nevnt ,Arsfrasegnin®.

Grundarlag fyri nidurstedu

Grannskodanin er lagd til reettis i samsvari vid
altjéda standardum fyri grannskodan (ISA) og
@0rum dsetingum galdandi i Feroyum og Danmark.
Okkara dbyrgd eftir hesum standardum og
asetingum er naerri greidd frd i nidanfyri standandi
broti ,Abyrgd grannskodarans fyri at grannskoda
arsroknskapin®

Tad er okkara fatan, at vit hava fingid ngktandi
grannskodanarprogy, id kunnu vera grundarlag
undir okkara nidurstedu.

Oheftni

Vit eru oheft av felagnum i samsvari vid altjoda
reglurnar hja International Ethics Standards
Board for Accountants’ um etiskan atburd hja
grannskodarum (IESBA’s Code) og @drum etiskum
krgvum, sum eru galdandi i Feroyum og Danmark.
Vit hava eisini hildid hinar etisku skyldurnar, sum
dsettar eru i hesum krgvum i IESBA Code.

Trygd

Eftir okkara bestu sannfering, hava vit ikki gjert
nakrar ikki loyvdar veitingar, sum eru nevndar i
artikli 5 i forordning (EU) nr. 537/2014.

Tilnevning

PriceWaterhouseCoopers statsautoriserad
grannskodaravirki  var fyrstu ferd valt il
grannskodara hja P/F Trygd 24. februar 2012 fyri
roknskapararid 2012. Vit eru endurvald arliga vid
avgerd frd kapitaleigarunum oéavbrotid fyri eitt
tidarskeid & tilsamans tretten dar iroknad
roknskapardrid 2024. Vit vérdu afturvaldir, eftir
eina Utbjodingarrundu, & adalfundinum tann 17.
august 2022.

P/F Januar laggilt grannskodaravirki var fyrstu
ferd valt til grannskodara hjd P/F Trygd 22.
februar 2013 fyri roknskapararid 2013. Vit eru
endurvald drliga vid avgerd fra kapitaleigarunum
og hava verid grannskodarar hvert ar i
tidarskeidinum, fyri uttan 2022, fyri eitt
tidarskeio & tilsamans ellivu  dr iroknad
roknskapardrio 2024.
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Megingrannskodanarevni

Megingrannskodanarevni eru tey evni, sum
eftir okkara fatan voru mest tydandi i okkara
grannskodan av drsroknskapinum fyri 2024. Hesi
evni voru vidgjerd saman vid okkara grannskodan
av drsroknskapinum sum heild, og td vit gjerdu
okkara nidurstadu um tad, og gera vit ti onga
serstaka nidurstedu vidvikjandi hesum evnum.

Megingrannskodanarevni
Virdisaseting av tryggingaravsetingum

Felagid hevur tryggingaravsetingar upp d
tilsamans 159,2 mio. kr., sum er 58% av
figgjarjavnanum tilsamans. Tryggingaravsetingar
umfata avsetingar av tryggingargjeldum upp
& 57,5 mid. kr., avsetingar fyri endurgjeld upp
a tilsamans 94,5 mid. kr. og vddaiskoyti upp &
tilsamans 7,2 mid. Kr.

Avsetingar fyri trygginargjeld eru utroknadar
eftir bestu meting av nutidarvirdinum av
veentadum framtidar cash-flows vidvikjandi
tryggingarhendingum aftand roknskaparlok av
tryggingaravtalum sum voru i gildid & hesum
degi, herimillum beinleidis og dbeinleidis kostnadir
vidvikjandi hesum avtalum. Avsetingar fyri
endurgjeld eru Utroknadar eftir bestu meting
av nutidarvirdinum av veentadu gjaldingunum
viovikjandi tryggingarhendingum, sum eru hendar
adrenn roknskaparlok, vid gjaldingum, sum longu
eru gjerdar i sambandi vid hesar hendingar,
afturatlegdum. Metingin umfatar eisini beinleidis
og 6beinleidis kostnadir vidvikjandi avgreidsluni av
endurgjgldunum.

Roknskaparligar metingar vidvikjandi tryg-
gingaretingum er ein meting bygd & royndir, sum
inniber bruk av sgguligum datum um endurgjaeld
og kompleksum aktuarhdttum og modellum, sum
innihalda tydandi fortreytir um tittleikan og vavi
av tryggingarhendingum vidvikjandi trygginga-
ravtalum.

Vit hava lagt dent & virdisdsetingina av tryg-
gingaravsetingum, av ti at roknskaparligu
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metingarnar eru i sjalvum saer kompleksar og
avirkadar av subjektiviteti og ti i stéoran mun
tengdar at metingardvissum.

Vist verdur til brotini i “Nyttur roknskaparhattur”
i drsroknskapinum “Tryggingaravsetingar” og
“Avsetingar fyri endurgjeld” i notu 1 og “Avsett
tryggingargjeld” i notu 17.

Okkara reaktion medan vit

hava grannskodad

Vit hava gjert vaddametingararbeidi vid ti endamdli
at fda fatan av KT-skipanum, mannagongdum og
eftirlitunum vidvikjandi vidgerdini av endurgjeldum
og tryggingaravsetingum. Vidvikjandi eftirlitunum
mettu vit um, hvert hesi véru skipad og sett i verk
& nektandi hatt til at handfara vadan fyri tydandi
feilum.

Vit hava brukt okkara egnu tryggingarserfr@dingar
(aktuarar) i metingini av aktuarmetodunum og
modellunum, sum felagid hevur brukt, og eisini
vidvikjandi bruktu fortreytunum og utrokningunum,
sum eru gjerdar. Fyri Utvaldar tryggingaravsetingar
eftirkannadu vit Utrokningina og ddturnar, sum er
bruktar sum undirliggjandi skjalprégv.

Vit  hava mett um og eftirkannad
metodurnar og modellini og teer tydandi
fortreytirnar, sum eru bruktar grundad @
okkararoyndir og kunnleika til vinnugreinir
vio ti fyri eyga at tryggja, at hesar eru i
samsvari vid reglur og roknskaparkrav.
Hettafevndi um eina meting av kontinuitetinum
i grundarlagnumfyri utrokningini av
tryggingaravsetingunum.

Vit eftirkannadu utrokningarnar
av tryggingaravsetingum vid stakroyndum. Vit
mettu um, hvert tad sum er vid i
tryggingaravsetingunum var nektandi.
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Ummeaeli av leidslufragreidingini
Leidslan hevur dbyrgdina fyri leidslufragreidingini.

Nidurstada okkara um drsroknskapin fevnir ikki um
leidslufragreidingina, og vit geva onga nidurstadu
vio vissu um leidslufragreidingina.

| sambandi vid okkara grannskodan av drs-
roknskapinum, er tad okkara dbyrgd at lesa
leidslufragreidingina, og i hesum sambandi at meta
um, hvert leidslufragreidingin ikki er i samsvari vid
arsroknskapin, ella er i métsagn vid ta vitan, id vit
hava fingid undir grannskodanini, ella & annan hatt
er tykist at hava tydandi skeivleikum.

Okkara dbyrgd er eisini at meta um, hvert kravdu
upplysingarnar eftir faroysku tryggingarléggdvuni
eru umrgddar i leidslufragreidingini.

Vio stedi i okkara arbeidi er tad okkara fatan, at
leidslufragreidingin er i samsvari vid darsroknskapin,
og at hon er gjerd eftir dsetingunum i faroysku
tryggingarléggdvuni. Vit eru ikki vordin varug vio
tydandi skeivar upplysingar ileidslufragreidingini.

Abyrgd leidslunar av drsroknskapinum

Leidslan hevur dbyrgdina av at gera ein
drsroknskap, id gevur eina reettvisandi mynd
i samsvari vid faroysku tryggingarldoggdvuna.
Leidslan hevur harumframt dbyrgdina av ti
innanhysis eftirliti, id leidslan metir skal til, fyri
at drsroknskapurin kann gerast uttan tydandi
skeivleikar, og uttan mun til um skeivleikarnir
standast av sviki ella mistakum.

Td id arsroknskapurin verdur gjerdur, hevur leidslan
dbyrgd av at gera eina meting um, hvert felagid
megnar at halda fram vid rakstrinum, og har tad
hevur tydning at upplysa um vidurskifti vidvikjandi
framhaldandi rakstri, og at gera drsroknskapin eftir
roknskapardsetingunum um framhaldandi rakstur,
uttan so at leidslan hevur i hyggju at avtaka
felagid, stedga rakstrinum ella, at leidslan i roynd
og veru ikki hevur annan meguleika
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Abyrgd grannskodarans av at grannskoda
arsroknskapin

Okkara endamdl er at fada grundada vissu fyri,
at drsroknskapurin i sini heild ikki hevur tydandi
skeivleikar, uttan mun til um skeivleikarnir
standast av sviki ella mistekum, og at gera eina
grannskodanardtekning vid eini nidurstedu.
Grundad vissa er vissa d hegum stigi, men er
ikki full trygd fyri, at ein grannskodan, sum er
gjerd eftir dsetingunum i altjéda standardum um
grannskodan, og dsetingunum i donsku og faroysku
grannskodanar léggdavuni, altid kann avduka
tydandi skeivleikar, um hesir eru. Skeivleikar kunnu
koma fyri orsakad av sviki ella mistekum og mugu
metast at vera tydandi, um tad eru sannlikindi eru
fyri, at tey hver seer ella saman davirka teer figgjarligu
stadutakanir, sum roknskaparbrukararnir taka vid
st@di i arsroknskapinum.

Sum ein lidur i grannskodanini, id verdur gjerd
eftir altjéda standardum um grannskodan og
@drum dsetingum, sum er galdandi i Feroyum og
Danmark, gera vit yrkisligar metingar og hava eitt
yrkisligt ivingarsemi undir grannskodanini. Har vit
eisini:

Eydmerkja og meta um vddan fyri tydandi
skeivleikum i drsroknskapinum, uttan mun
til um skeivleikarnir standast av sviki ella
mistekum, leggja til reettis og gera teer
grannskodanaratgerdir, sum hesir vadar krevja
og fda til vega tey grannskodanarprogy, sum
eru neydug og egnad sum grundarlag undir
okkara nidurstedu. Vdadin fyri at tydandi
skeivleikar, sum standast av sviki, ikki verda
avdukadir, er haegri enn tydandi skeivleikar,
sum standast av mistegkum, ti svik kann
vera av samanlggdum radum, skjalafalsan,
tileetladari dyljan, villleidingum ella vid at
skugva innanhysis eftirlitid til viks.
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Fdaa innlit i innanhysis eftirlitid, sum hevur
tydning fyri grannskodanina, fyri at leggja
teer grannskodanaratgerdir til reettis, sum
eru ngktandi til umstgdurnar, men ikki fyri at
gera eina nidurstgdu um dygdina & innanhysis
eftirlitinum.

Taka stedu til, um tann roknskaparhdttur,
sum leidslan nytir, er hoskandi, og um teer
roknskaparligu metingarnar og vidheftar
upplysingar, sum leidslan hevur gjert, eru
rimiligar.

Taka st@du til, um tad er rimiligt, at leidslan
hevur gjort drsroknskapin vid stedi i
roknskapardsetingunum um framhaldandi
rakstur, og um tad vid stedi i teimum
grannskodanarprogvum, sum er fingin til vega,
er tydandi évissa i sambandi vid at gerdir og
vidurskiftir, sum kunnu vidfera tydandi évissu
um, hveart felagid megnar at halda fram vid
rakstrinum. Um okkara nidursteda er, at tad
er ein tydandi dvissa, skulu vit visa & hesi
vidurskiftini i drsroknskapinum i nidurstedu
okkara ella, um hesar avisingarnar ikki eru nog
mikid, tillaga okkara nidurstadu. Nidurstadur
okkara byggja & tey grannskodanarprogy, sum
vit hava fingid fram til dagfestingina & okkara
grannskodanardtekning. Hendingar i framtidini
ella onnur vidurskiftir kunnu té fera vid seer, at
felagio ikki longur megnar at halda fram vid
rakstrinum

Taka stgdu til samladu framleguna,
bygnadin og innihaldid i drsroknskapinum,
eisini upplysingarnar i notunum, og um
drsroknskapurin visir tey grundleggjandi
handilsvidurskifti og hendingar & ein slikan
hatt, at ein reettvisandi mynd faest.

Vit samskifta vid leidsluna um millum annad vavid
& aetladu grannskodanini, og neer grannskodad
verdur, og eisini um tydandi avdukingar, herundir
um tydandi manglar i innanhysis eftirlitinum, sum
vit hava eydmerkt undir grannskodanini.
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Vit veita eisini teimum, i hava dbyrgd av leidslu,
eina vattan um, at vit liva upp til gll viokomandi
etisk krgv vidvikjandi oheftni. Vit samskifta
um gll vidurskifti, sum kunnu hugsast at dvirka
okkara oheftni, og har tad er vidkomandi, hvarji
trygdartiltek eru sett i verk.

Grundad & kunningina til nevndina, avgera vit,
hverji evni, vit meina, eru havudsevnini i okkara
grannskodan av drsroknskapinum fyri hetta
tidarskeidid og harvid megingrannskodanarevni.
Vit lysa hesi evni i okkara datekning, um ikki ldggdva
ella adrar logarfordingar forda fyri, at hesi evni
verda almannakunngjerd.

Hellerup, 20 februar 2025
PricewaterhouseCoopers
Statsautoriseret
Revisionspartnerselskab
Skrdésetingar nr. 33 77 12 31
Benny Voss

State Authorised Public Accountant
mne15009

Toérshavn, 20 februar 2025

Januar P/f
Laggilt grannskodanarvirki

Skrdsetingar nr. 5821
Frodi Sivertsen

State Authorised Public Accountant
mne32257
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Independent Auditors’ Report
To the shareholder of P/F Trygd

Our opinion

In our opinion, the Financial Statements give
a true and fair view of the Company’s financial
position at 31 December 2024 and of the results
of the Company’s operations for the financial year
1 January to 31 December 2024 in accordance
with the Faroese Insurance Business Act
(Tryggingarlogin).

Our opinion is consistent with our Auditor’s Long-
form Report to the Board of Directors.

What we have audited

The Financial Statements of P/F Trygd for the
financial year 1 January to 31 December 2024
comprise income statement, balance sheet,
statement of changes in equity and notes,
including material accounting policy information
(“Financial Statements”).

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark
and the Faroe Islands. Our responsibilities under
those standards and requirements are further
described in the Auditor’s responsibilities for the
audit of the Financial Statements section of our
report.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance
with the International Ethics Standards Board
for Accountants’ International Code of Ethics
for Professional Accountants (IESBA Code) and
the additional ethical requirements applicable
in Denmark and The Faroe Islands. We have
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also fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

To the best of our knowledge and belief, prohibited
non-audit services referred to in Article 5(1) of
Regulation (EU) No 537/2014 were not provided.

Appointment

PricewaterhouseCoopers Statsautoriseret
Revisionspartnerselskab were first appointed
auditors of P/F Trygd on 24 February 2012 for the
financial year 2012 and have been reappointed
annually by shareholder resolution for a total
period of uninterrupted engagement of thirteen
years including the financial year 2024. We were
reappointed, following a tending procedure, at the
General Meeting on 17 August 2022.

Januar P/F Leggilt grannskodanarvirki were first
appointed auditors of P/F Trygd on 22 February
2013 for the financial year 2013 and have been
reappointed annually by shareholder resolution
and have acted as auditors for the period except
for the year 2022, for a total period of engagement
of eleven years including the financial year 2024.
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Key audit matters

Key audit matters are those matters that, in our
professional judgement, were of most significance
in our audit of the Financial Statements for 2024.
These matters were addressed in the context of
our audit of the Financial Statements as a whole,
and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key audit matter
Measurement of insurance provisions

The Company’s insurance provisions total DKK
159.2 million, which constitutes 58 % of the total
assets. Insurance provisions comprise of premium
provisions total DKK 57.5 million, claims provisions
total DKK 94.5 million and risk margin total DKK
7.2 million.

Premium provisions are calculated as a best
estimate of the net present value of expected future
cash-flows relating to insurance events after the
balance sheet date on insurance contracts entered
into on this date, including direct and indirect costs
relating to these contracts.

Claims provisions are calculated as a best estimate
of the present value of expected payments relating
to insurance events incurred at the balance sheet
date in addition to payments already made in
connection with these events. The estimate
includes direct and indirect costs relating to the
settlement of claims.

Accounting estimates in respect of insurance pro-
visions is an experience-based estimate involving
use of historic claims data and complex actuarial
methods and models, which involve significant
assumptions on the frequency and extent of
insurance events relating to the insurance con-
tracts.

We focused on the measurement of insurance
provisions, as the accounting estimate is by
nature complex and influenced by subjectivity and
thus to a large extent associated with estimation
uncertainty.
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Reference is made to the Financial Statements
’Accounting policies” sections “Premium provi-
sions” and “Claims provisions” in Note 1and “Gross
provisions for unearned premiums” Note 17.

How our audit addressed the key audit
matter

We performed risk assessment procedures with
the purpose of achieving an understanding of
it-systems, procedures and relevant controls
relating to claims processing and insurance
provisioning. In respect of controls, we assessed
whether these were designed and implemented
effectively to address the risk of material
misstatement.

We used our own actuaries in the evaluation of the
actuarial methods and models applied by the Company
as well as assumptions applied, and calculations
made. For a sample of insurance provisions, we
tested the calculation and the data used to underlying
documentation.

We assessed and challenged the methods and
models and significant assumptions applied based
on our experience and industry knowledge with a
view to ensure that these are in line with regulatory
and accounting requirements. This comprised an
assessment of the continuity in the basis for the
calculation of insurance provisions.

We tested the calculation of insurance provisions
on a sample basis.

We assessed whether the disclosures on insurance
provisions were adequate.
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Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, con-
sider whether Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained in the audit, or otherwise
appears to be materially misstated.

Moreover, we considered whether Management’s
Review includes the disclosures required by the
Faroese Insurance Business Act (Tryggingarlégin).

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Faroese
Insurance Business Act (Tryggingarlogin). We
did not identify any material misstatement in
Management’s Review.

Management’s responsibilities for the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with Faroese Insurance Business
Act (Tryggingarlégin), and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements,
Management is responsible for assessing the
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless Management either intends to
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liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark and The Faroe Islands will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with ISAs and
the additional requirements applicable in Denmark
and The Faroe Islands, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.
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Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management’s use of the going concern basis
of accounting and based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure
and content of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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We also provide those charged with governance
with a statement that we have complied
with relevant ethical requirements regarding
independence, and to communicate with
them all relationships and other matters that
may reasonably be thought to bear on our
independence and, where applicable, actions
taken to eliminate threats or safeguards applied.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the
audit of the Financial Statements of the current
period and are therefore the key audit matters.
We describe these matters in our auditor’s
report unless law or regulation precludes public
disclosure about the matter.

Hellerup, 20 februar 2025
PricewaterhouseCoopers
Statsautoriseret
Revisionspartnerselskab
Skrdésetingar nr. 33 77 12 31
Benny Voss

State Authorised Public Accountant
mne15009

Toérshavn, 20 februar 2025

Januar P/f
Laggilt grannskokanarvirki

Skrdsetingar nr. 5821
Frodi Sivertsen

State Authorised Public Accountant
mne32257
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